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THE MONEY MARKET. 


INFLUENCED mainly by some shipments of gold hither from 


the United States, the market value of money here has | 
declined somewhat sharply, best three months’ bills being | 


quoted as low as 3 per cent. A slight reaction, how- 


ever, has now set in, and may possibly make some further 


progress. Not that there can be any material hardening of 
rates. That with a Bank reserve, of over 14,000,000/, with 
trade dull, ard speculation almost at a standstill, is a prac- 
tical impossibility. But rates would certainly not have 
fallen so rapidly as they have done had it not been for the 
expectation that a considerable amount of gold would soon 
be on its way here from America, and as that expectation 
is not likely to be realised, the competition of lenders may 
be expected to slacken, and the market to become a trifle 
firmer. 

It is curious to note how great a fluster the small ship- 
ments of gold from the United States have created on the 
other side. They have not amounted in all to more than 
200,000, and yet they seem to have given rise to something 
approaching to alarm. The New York banks have 
considered it necessary to strengthen their reserves, 
which were already in a _ plethoric condition; a 
premium has been paid in Wall Street for the 
privilege of calling for gold during the remainder of the 
year; and the Secretary of the Treasury has thought it ne- 
cessary to explain that the stock of gold held by his depart- 
ment has increased so much, that even if 5,000,000/ were 
withdrawn for export, it would then be larger that at this 
time last year. A great fuss would thus seem to have been 
made about what is in itself a very small matter, and the 
explanation, apparently, is that the shipments happen to have 
occurred at a time when it was believed that the Treasury 
was about to take fresh measures in order to force into cir- 
culation its enormous stock of unused silver. The report is, 
that the Treasury is considering the desirability of paying 
its daily Clearing-house balances in silver certificates instead 
of gold; and it is no doubt the fear that in this way it may 
become more difficult to get gold when it is wanted, that has 
caused the New York bankers and others to tighten their 
grasp upon the metal now. That the Treasury will really seek 
to force out its silver in this way is most unlikely, and the 
present excitement, therefore, may be expected soon to subside. 
All the same, however, it is very clear that America is not 
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in the humour to part with much of its gold at present, 
and the knowledge of this should tend to sustain rates here 
in two ways. In the first place, it makes it the more 
likely that the Bank will hold the control of the market 
during the remainder of the quarter; and secondly, it post- 
pones a reduction in the Bank rate, For, knowing that 
there is a difficulty in getting gold from America, and that 
the Australian supplies must be temporarily intercepted, 
the Bank directors would be ill-advised if they reduced 
their rate until such time as their reserve had gained a 
further accession of strength. 
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THE FRANCHISE BILL. 


Tue Government Reform Bill must be judged, as Mr Glad- 
stone says, partly by what it contains, and partly by what 
it omits. In other words, it suggests two questions, namely, 
first, whether the limits which its authors have deliberately 
imposed on their work are well and wisely chosen; and, 
second, whether within those limits the work has been done 
skilfully and thoroughly. Upon the second, and for the 
moment, at least, the more practically important of these 
questions, there is undoubtedly room for difference 
of opinion, but the general verdict will be, that the 
Ministerial measure is, both in its moderation and in its 
comprehensiveness, a statesmanlike proposal in every way 
| worthy of Mr Gladstone’s reputation for constructive power. 
th are certain features of the Bill, such, for instance, 





















































as the extension of the household occupation franchise to 
the counties, and the inclusion of Ireland, which were 
universally expected, and which have been so completely 
discussed by anticipation, that it would be a waste of time 
to restate for the hundredth time the familiar facts and 
arguments by which they are justified. The points in the 
measure which will excite most interest are naturally these 
upon which the intentions of the Government could be least 
confidently divined. We cannot but express our own regret 
that the Bill contains no provisions for removing or diminish- 
ing the anomalies connected with the Lodger Franchise, to 
which we called attention some weeks ago, and 
which, as we then pointed out, will have a greater rela- 
tive importance in the enlarged constituencies of the 
future. This, however, is a matter, which could easily be 
dealt with in committee, without in any way disturbing 
the principles, or dislocating the framework of the Bill, 
and it is to be hoped that when the measure reaches that 
stage the omission will be rectified. The new “service” 
franchise, upon which Mr Gladstone laid much stress, is of 
less moment, at all events in regard to the numbers of the 
class which it will enfranchise. There is, however, nndoubt- 
edly a substantial case of injustice under the existing law 
which makes occupation as “owner or tenant” an indispensable 
condition of the householder’s franchise, and the grievance is 
felt at more points than one in the social scale—by managers 
of banks, masters of workhouses, and resident surgeons in 
hospitals, and still more by shepherds,gamekeepers, and other 
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risk will be run of increasing the purely dependent class 
of electors, and so enlarging the sphere of llegiti- 
mate influence; but even if the ballot is not a suffi- 
cient safeguard against dangers of this kind, the probability 
of appreciable mischief being done is so slight, that it may 
safely be disregarded. 
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The mode in which the Government have dealt with the 


property franchise is the feature in the Bill which will excite 
most controversy. The “one man, one vote” formula, of 
which we have lately heard so much, has been as completely 
discarded in relation to the franchise as it bids fair to be in 
relation to the redistribution of electoral power. It was 


tolerably certain, from the moment Mr Bright publicly pro- 
nounced in favour of the survival of the 40s freeholders, that 
their existence would be prolonged; but many, perhaps 
most, people believed that in some shape or other they 
would be compelled to submit to the test of residence. 
The Government have, however, refused to impose 
this condition, and no part of Mr Gladstone’s lucid and per- 
suasive speech was more interesting or more cogent than 
that in which he justified his disappointment in this 
respect of the general expectation. In reply to the constitu- 
tional argument, that under the statutes of Henry V. 
and Henry VI., which first created the 40s qualification, 
no one could vote who was not resident in the county, 
Mr Gladstone showed that as a matter of usage resi- 
dence was never insisted upon, and, in fact, in 1774, 
the condition was treated as obsolete in the Act by 
which it was finally got rid of. Then comes the more 
practical question of the extent to which the non-resident 
freeholders are able to overbear the voices of the residents 
and householders. At present they amount to less than 10 
per cent. of the county electorate; and under the new 
franchise, which will more than double the number of 
county voters, they would, even if allowed to survive under 
unchanged conditions, be a mere drop in the ocean, But 
in point of fact, the Government Bill will change the con- 
ditions in two important respects. In the first place, it 
will prohibit for the future the registration, as electors, of 
the owners of incorporeal hereditaments. In other words, 
no one will henceforward be able to acquire a vote as the 
sole or part owner, in England or Ireland, of a rent-charge, 
or in Scotland of a feu duty. As, for the practical purposes 
of electioneering, this is the only convenient way in which 
faggot votes can be created, a stop will at once be put to 
that flourishing branch of industry. In the second place, 
the Bill, reviving, apparently, the policy of the old 
“Splitting Acts,” forbids the artificial multiplication of 
votes by the subdivision, for electoral purposes, of the owner- 
ship of corporeal hereditaments. This is at present a less 
common, because fa less easy, method of creating 
fictitious qualifications, but the disfranchisement of rent- 
chargers would inevitably give a stimulus to it unless it 
were at the same time rendered impossible. Due provision 
appears to be made in both cases for exceptional conditions, 
in which the application of the rule laid down by the Bill 
would be unnecessarily severe—such, for instance, as the 
contingency of the ownership of the whole of the tithe rent- 
charge in a parish being vested in a single person, as it not 
unfrequently is in the rector. Such a rent-charge is not 
only a legitimate kind of property, but it is usually accom- 
panied by residence, and may, therefore, so long as it is not 
subdivided, justly entitle its owner toa vote. Upon the 
whole, the Government appear to us to have dealt very 
fairly with the question of the property franchise. They 
have neither disfranchised the freeholder, nor required him 
to reside. But they have taken ample and effective 
precautions against abuses of the freehold qualification, and 
put an end to the expedients by which faggot votes are 
manufactured. 

We need say little to-day on the question of the limita- 
tions of the Government Bill. No practical politician will 
complain that they have not encumbered it with such 
matters as female suffrage. On the other hand, it is clear 
that the Opposition attack will be mainly based on its 
omission to deal with redistribution. For reasons which 
we have often stated and need not repeat, it would, in our 
opinion, have been a piece of gratuitous folly on the part of 
Ministers to mix up the two questions in a single measure. 





servants who occupy houses by what may be called a menial! Mr Gladstone’s argument on this point is quite unanswer- 


tenure. It may be said that in connection with it a certain 


able. But we think it much to be regretted that the Prime 
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Minister should not have deemed it necessary to give some | imagined that their policy was bad in all directions, and 


more explicit and formal pledge on the subject of redistribu- | fought for non-intervention, for the withdrawal of force 
tion than is to be found in the statement which he pointedly | from the colonies, and for the abolition of financial restrie- 













described as an exposition of his own views. 


require that it should be given definite assurances. The 
first is, that, whatever may be the principle of redis- 
tribution adopted, it shall be applied impartially both as 


|| between the three kingdoms, and as between the different 


parts of each, The other is, that the absurdity of a dis- 
solution upon the basis of the new registers, but with the 
existing boundaries unchanged, shall at all hazards be 


avoided. 





THE CHANGE IN RADICALISM. 


Mr Mityer Gipson, who died on Monday, though not 
'a great man, was a considerable one, and his death 
|marks a period in the history of the Radical party. 
A landowner and a Tory by birth and education, Mr 
| Gibson was one of the few gentlemen of his class who 
| adopted thoroughly, and with sincerity, the opinions of 
those who were known as the Manchester School, and who, 
| after doing most valuable work in their day, are now givin8 
| place to a younger, and even more vigorous, kind of 
Radicals. He brought to his party a strong, clear head, 
deep convictions, and one or two personal qualities just then 
of special value. In the first place, he removed something 
_of the social objection to the Free-traders, which, in spite of 
4! the adhesion of Mr Villiers and one or two more, was at 
one time so keen as deeply to affect the course of politics. 
He was not in the least like the usual Member for a 
| Northern Free-trade constituency, but was a “ gentleman ”’ 
even by Herald’s Law, a fashionable man of the world, 
whom the aristocratic cliques, then all powerful, though 
they detested most of his opinions, were quite willing to 
‘deal with, and admit among Cabinet Ministers, In the 
second place, he knew a great many things outside finance, 
_and could be very unpleasantly inquisitive and instructive 
| even about matters like foreign policy and the relation of 
| this country to her colonies. And in the third place, though 
| quite honest, and on points immoveable, he was not guileless 
by any means. He understood the rules of the Parliamen- 
| tary game, and the bent of men’s minds better than almost 
any Free-trader, and could, on occasion, draw most danger- 
ous resolutions, which sometimes did not seem quite in 


accordance with his usual teaching. He was supposed, for 
example, to be very nearly a peace-at-any-price man, but in 
1858 he drew the resolution, censuring Lord Palmerston 
for submitting too tamely to Napoleon's pressure in the 
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reve nominee of their party for Cabinet office. In office, 






his persistent, and at last successful, attack upon the taxes 
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Without in | tions of all kinds, with something of fanaticism. In the last- 
any way anticipating the details of the scheme, there are | 
two thingsas to which we think Parliament has a right to| good. They had mastered the economic evils produced by | 









matter of the Orsini attempt, which crushed one of the most 
He was, therefore, most valuable to his party, and 
was constantly consulted by Radicals, and put forward as 


ref. though he had some administrative ability, and a 
een insight into the working of things, as he showed by 


Xnowledge, he was never porular, and he never suc- 
ceeded in making a deep mark. He was hardly missed 

© quitted office in 1866, and his disappearance from 
ment after 1868 created so little attention, as to call 
S upon the evanescent character of 





in fact, though a sincere man, and 
© one, represented a temporary mood 
party rather than true Radicalism. He had 
reaching dislike of the old aristocratic 
the product of a recoil from the old 
much as of any deep thought. Having 
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taxation as they were never mastered before, and are not 
mastered now, and their heavy blows contributed most 
materially to the development of what is now known as 
Peel’s policy. There was great reluctance at first to extend 
that policy in all directions, and it seemed occasionally as if 
progress would come to an end. The abolition of the Corn 
Laws had deprived the leaders of the strongest 
lever, and it seemed for a time as if they would be 
left alone. Indeed, they were left alone, and but for their 
own exceeding firmness, the general conviction of urban 
electors that they could be trusted, and the support of the 
economists, who had gradually become saturated with non- 
restriction ideas, the movement, there can be little doubt, 
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would have stopped. It was most difficult, for example, to it 
interest the middle classes in the abolition of the taxes on Nae 
knowledge, and at the last moment,when theHouse of Lords . Bit ' 


rejected the abolition of the paper duty, it proved impossible 
to get up a serious agitation against the Peers. Theabolition 
of these taxes was the result of the leaders’ firmness, not of 
popular firmness, the middle class at heart being timid as to 
the operation of a cheap Press, which, as everyone saw, 
would be the first result of a removal of the duties. The 
victory was, however, at last achieved and worked well, and, 
indeed, it may be said of the Free-traders, including Mr 
Milner Gibson, that none of their propositions failed. From | 
first to last, though some of their prophecies of good have 

been falsified by events, and especially their reiterated con- | 
viction that Free-trade would abolish war—a proposition | 
condemned by the whole history of Civil Wars—no evil has | 
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followed the removal of any restriction, while the country None: 
has grown enormously richer, more orderly, and freer from | nid ~ 
any sort of angry discontent. They worked almost immeasur- | re Wet 4} 
able good in this way,but at the same time, they on other sub- Feat 
jects nearly shipwrecked the Radical party. We question Apar 
whether the people ever thoroughly accepted their colonial | eae 
policy. They yielded to it so far as to concede full self-govern- [Sorat 
ment tothe colonies. But they never quite liked it, and even | ) ah 
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and there isagainan inclination to annex. Nor was the coun- 
try ever strongly moved by the non-intervention policy. The 
old constituencies accepted it sufficiently to make aristocratic 
Governments careful ; but they never heartily liked it, and 
were always ready to support a Premier who declared war 
to be just or needful. The new constituencies have never | 
accepted the idea, and the Manchester foreign policy may be 
said to have produced only two great results. One was the 
enormous change in the relation of this country to France, 
which, though due originally to the long peace, has been 
unquestionably felicitated by the freer commercial inter- 
course for which the Manchester Radicals  con- 
tended; and the other was the decay of bitterness 
between England and the United States, which has 
followed the great experiment of arbitration. Both these 
special results have been excellent, but they have been 
isolated. The new constituencies are by no means very 
peaceful, and the younger Radicals are obviously indisposed 
towards the idea of non-intervention. They incline rather 
to consider the influence of “the Empire” very valuable to 
the world and to Great Britain, and to maintain it when 
needful by a show of force. Mr Bright, who retains the 
old ideas, quitted the Cabinet on the seizure of Alexandria, 
but the remaining Radical Members stayed, and the Govern- 
















now hanker for an Imperial right of interference with | eek 
colonial taxation, which would have undone every advantage bam | 
gained by concession. Fortunately, the statesmen perceived | ‘gee, 
the truth better than the people, and understood that it was eat. 
useless to grant self-government, and then prevent colonists we a 
from laying on Customs duties, and by a sort of miracle of iaie.: 
good fortune the Ultra theories were never very severely See 3 
tested. No colony attempted to break away, and no colony NR | 
resented Manchester ideas sufficiently to defy the mother | ; Rigas 
country and compel it to retain a garrison, so that Ca gabe: 
the experiment was carried out peacefully, with, on the j 1 dee 
whole, the happiest results, such results, indeed, that, except I aa 
as regards South Africa, the impatience of colonies un- 1 aie 
doubtedly felt by men like Mr Milner Gibson has died away, kt dees 
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ment was, on the whole, supported by Radical opinion. The 
change has not yet, it is true, been subjected to any severe 
test, as the people draw a distinction between wars involv- 
ing the route to India and other wars; but all the signs 
point to a revival of the old belief that prestige is important, 
and can be maintained, in certain circumstances, only by an 
appeal to force. No anxiety is shown to reduce the num- 
bers of the Army; strong measures, like the despatch of a 
fleet to Smyrna, to secure the surrender of Thessaly to the 
Greeks, are not resisted; and in recent Egyptian difficulties, 
the country has been, on the whole, in favour of high-handed 
action. There can be little doubt that had Mr Milner Gib- 
son been alive he would have agreed with Sir W. Lawson 
rather than with Sir Charles Dilke, and the fact marks the 
extent of the difference between the older and newer 


Radicals. 































































MERCHANT SHIPPING LEGISLATION. 


Tuat the Board of Trade, in making a fresh attempt at 
merchant shipping legislation, is actuated by the best of 
motives goes almost without saying. The aim of the new 
Bill, as set forth in the official explanatory memorandum by 
which it is prefaced, is “to promote the security of life and 
property at sea,” and than this there are few objects more 
worthy of being striven after, or which all right-minded 
men would more gladly see attained. Men and measures, 
however, must be judged by what they do, and not by what 
they intend. The very enthusiasm of good intentions not 
unfrequently impels people to act umnwisely, and 
even unjustly, and it is to be regretted that in its 
proposed legislation the Board of Trade, allow- 
ing itself to be swayed more by its heart than 
its head, is seeking to promote a most desirable object by 
means of which it is impossible to approve. Not that the 
Bill is altogether bad. On the contrary, there are many of 
its provisions which are well conceived, and which if passed 
into law would effect a beneficial change. But although 
excellent in parts, the measure as a whole is marred by three 
radical defects: (1) It is based upon an erroneous estimate 
of the extent of the evils it seeks to remedy; (2) it is at 
variance with the principle upon which it professes to rest ; 
and (3) it proposes remedies which go far beyond the neces- 
sities of the case, and are either impracticable, or, if applied, 
would work injustice. It is to these points that we propose 
now to confine our remarks, reserving for a future occasion 
detailed examination of the clauses of the Bill. 

First, the Bill is based upon an erroneous estimate of the 
extent of the evils which it seeks to remedy. What these 
evils are Mr Chamberlain has often explained. The loss of 
life at sea, he has repeatedly argued, is not only appallingly 
large, but is also increasing more rapidly than can be 
accounted for by the growth of our shipping; and in sup- 
port of this argument, he has adduced figures to which, 
although they have been challenged over and over again, 
he has persistently adhered. But a Parliamentary return 
issued along with the text of the new Bill shows that Mr 
Chamberlain’s "figures, and the inferences he draws from 
them, are alike erroneous. The manner in which this 
return has been drawn up cannot be commended. A 
footnote appended to it states that neither the numbers 
of seamen employed, nor the number of lives 
lost when the vessel was not damaged are correctly given, 
as the one includes a number of men employed in fishing 
vessels, and the other several duplicate entries, and a num- 
ber of deaths in fishing vessels. We are told, it is true, 
that a detailed examination has satisfied the Board of 
Trade that these errors balance each other, and that the 
proportion of lives lost to persons employed may be taken 
as accurate. But what is wanted is not a return in which 
known errors are left to balance each other, but one from 
which those errors have been eliminated, and for such a 
return some Member of Parliament would do well to move. 
Even as it stands, however, the statement clearly shows 
that Mr Chamberlain has been misinformed, both as to the 
amcunt of the loss of life and its proportional magnitude. 
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The figures in the return relating to deaths by drowning, 
which is the class to which Mr Chamberlain referred, are— 


Lives Lost by Drown1Ne in British Mercuant Sarrs Registered 
in the UntrED Kincpom. Calendar Years 1871 to 1882 inclusive. 























973 3,135/1°41 or Lin 71 
976 2,461/1°13 or 1 in 89 


Lives Lost. 
———_—__—_ Proportion of 
Masters Drowned. Li Sa 
seisilt A ntialibininalaahaaied tists Litas Se by 
Year. Masters and; Seamen Drownin 

Seamen Seamen Loat'Lest when! ‘P . 

Employed.| in Wrecks |Vessel was Total.| % *¢sons 

and Not Employed. 

Casualties. | Damaged. 

Bid wabeda 212,343 1,510 1,036 2,546/12 or lin 83 
ER sivesecks 209,481 2,352 1,123 3,475)1°66 or 1 in 60 
I ccwckine 210,026 1,681 1,001 2,682|1°28 or 1 in 78 
DBI ccivuss. 210,476 1,338 | 1,023 2,361|1°12 or 1 in 89 
| ee 212,534 1,131 922 2.053\-97 or 1 in 104 
1877......... 213,627 | 1.233 1,077 | 2:310/1-08 or 1 in 92 
PTs iicovssn 215,670 1,650 1,033 2.683) 1 ‘24 or 1 in 80 
1875....00... 216,420 1,299 987 | 2,286|1-06 or 1 in 95 
ses 220,962 2,277 1,049 3,317|1°50 or 1 in 67 
eee... 220,392 1,789 | 1,032 2,821)1-28 or 1 in 78 


BGTB.. ccsrcne 222,838 2,162 
| 218,502 1,485 

















Total lives lost in 12 


COI ss ‘xshsansvaa ie 19,907 12,223 | 32,130 
Average, 

1877-82..; 211,415 1,541 1,036 2,571)1°21 or 1 in 82 
Average, 

1871-76..1 219,131 1,777 | 1,007 2,784'127 or 1 in 79 








From this it will be’seen that when Mr Chamberlain spoke, 
as he constantly did, of 3,500 lives being lost in a single 
year, he not only spoke of the losses of a very exceptional 
year, but also exaggerated the losses of that year by counting 
some of them twice over, and also including in his total a 
number of deaths in fishing vessels,wh'ch had no connection 
with our mercantile marine. Nor is this all. Nearly one- 
third of the deaths did not arise from wrecks or casualties, and 
therefore do not come within the scope of a measure which 
is intended to lessen the number of such casualties, And 
further, instead of increasing, the loss of life has been 
diminishing. In the six years 1871-76 the average number 
of lives lost in wrecks and casualties was 1,777 per annum, 
or 1 in 123, while in the following six years it fell to 
1,541, or 1 in 137, and similarly, the total loss 
of life from drowning fell from an average of 
of 2,784, or 1 in 79, to an average of 2,571, or lin 82. No 
doubt, although the loss of life at sea is much smaller than 
Mr Chamberlain has represented it to be, and although it 
is diminishing and not increasing, it is still painfully large. 
To some extent,also,it certainly is preventable, and ought to 
be prevented. At the same time, however, it is evident on 
comparing the figures quoted by Mr Chamberlain with 
those now published, that those by whom the Bill has been 
framed have held very exaggerated views as to the magni- 
tude of the evils to be remedied, and there is thus a prima 


acié probability that they have made the measure more 
P y y 


sweeping and drastic than is necessary. 

Second. The Bill is at variance with the principles upon 
which it professes to rest. The leading feature of the Bill 
is the limit it proposes to place upon marine insurance, and 
with regard to this, the principles upon which the measure 
is founded is thus explained in the official memorandum : 
“There are two kinds of indemnity, one which places the 
insured person in case of loss in the same pecuniary position 
as if he had not embarked on the adventure, and the other 
which places the insured person, in case of loss, in the same 
position as if the venture had been successfully carried out. 
It is on this latter principle that the indemnity part of the 
Billis founded.” But when we turn from the explanatory 
statement to the Bill itself, we find it proposed that the 
principle thus laid down should be violated in the great 
majority of insurances. From the Finance Accounts for 
the year 1882-3, it appears that stamps upon marine in- 
surances yielded for the twelvemonths a revenue of 154,5007. 
On the large majority of policies the stamp duty is 3d per 
cent., and on the remainder it is 6d percent. If, then, we 
assume an average duty of 4d per cent., the duty 
of 154,500/ realised, represents insurances affected 
during the year to the amount of about 927,000,000%, 
and of this, certainly not less than two-thirds would repre- 
sent insurances upon cargoes. The question of marine in- 
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surance, it will thus be seen, is even more a trader's than a 
shipowner’s question ; and how is it that the Bill proposes 
to deal with traders? If it acted upon the principle laid 
down in the memorandum, that, in case of loss, the shippers 
are to be placed “in the same position as if the adventure 
had been successfully carried out,” then it would be the 
selling value of the goods that the insurer would be allowed 
to recover, and the present system would thus be continued. 
Under the Bill, however, the trader is forbidden, under 
severe penalties, to insure this selling value. ‘“ Insurance 
value ” is defined “as in all cases the actual value of the 
subject matter of insurance, calculated as in the case of an 
open policy.” And under an open policy, all that can be 
recovered is the invoice price of the goods, with the addi- 
tion of the freight and other charges upon them. The 
Bill thus proposes, in complete violation of the principle 
upon which it claims to be founded, to subject our whole 
foreign commerce toa new and wholly unnecessary risk, and 
that without at allfurtheringits professed object of promoting 
the security of life and property at sea. For shippers have no 
control over the vessels in which they place their goods; 
they are not responsible for any of the recklessness or greed 
that leads to the sending to sea of overloaded or imperfectly 
equipped ships, and the placing of new burdens upon them 
will not cause shipowners to exercise greater watchfulness 
and care, which is the end at which the Bill aims. 

Third. The Bill proposes remedies which go beyond the 
necessities of the case, and are either impracticable, or, if 
applied, will work injustice. Of the excessive and unneces- 
sary rigour of the measure as regards shippers of goods we 
have already spoken. But shipowners also have good 
grounds of complaint against it. In order to prevent what are 
acknowledged to be a comparatively few cases of gross over- 
insurance, it takes the extreme course of practically abolish- 
ing all valued policies, and forbidding insurers and insured 
from coming to any definite agreement as to the value of a 
ship while the vessel is before their eyes, and its value can 
be actually ascertained, thus leaving the value of the ship, 
in case of loss, to be determined only after it has gone to 
the bottom of the sea. And even then it does not effectually 
prevent over-insurance. What it strikes at is a knowing 
over-valuation, and it may, as we have said, be successful in 
preventing gross over-insurance. But minor over-valuations 
it cannot, and will not, prevent. It may be taken for 
granted that a shipowner, in appraising his own property, 
will always place a full value upon it, and it is equally 
certain that no underwriter who has consented to insure a 
vessel up to a specified value will contest that valuation 
unless he has subsequently found reason to believe that 
it is very excessive. This difficulty the Bill proposes to 
overcome by declaring void all insurances in excess of 
the insurance value of the ship, and inflicting penalties upon 
shipowners and underwriters who effect such excess insur- 
ances. But then it fails to determine what the real insur- 
ance value of a ship is, and it provides no machinery for 
the enforcement of the prescribed penalties. Shipowners 
and underwriters are apparently to be left to say for 
themselves what is a fair insurance value, and if it be the 
case that at present the values fixed by them are excessive, 
what reason is there to believe that they will in future be 
more moderate, seeing that it will be almost impossible, 
unless in very flagrant cases, to prove knowing over- 
valuation. It may be that the Board of Trade, to whom 
a statement is to be rendered of all insurances effected 
upon vessels lost at sea, may intend to step in and 
determine after the event whether the insurances effected 
and paid are reasonable or not. Surely, however, if this 
18 its intention, it is bound to give the shipowners some 
indication of what it will consider fair value, as otherwise, 
: man, acting in perfect good faith, may subject himself to 
duleeeanaee Nothing can be more irritating and unfair 
netpiediiiatices upon an individual vague obligations, the 
punidhimeng - oye visited with condign 
indlefadaonit, — yet with which, owing to their 
complyin ae ® never can be quite sure whether he is 
fuse . — To this unsatisfactory form of inter- 
already, and - hic damn have been too much subjected 
inthe Bill vaghe sensi oes of it as is proposed 
defeets in the measur as ¥ e resisted. There are other 
at a future ti e, to which it will be necessary to refer 

re time. Those now instanced are, however, sufli- 
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cient to show that it cannot be accepted in its present form, 
and it will take much patient and thoughtful labour to mould 
it into a satisfactory shape. 


TRAMWAY AND OMNIBUS COMPANIES—WHAT 
CONSTITUTES A GOOD HALF-YEAR. 


Wir# a railway it isnot always the half-year most prolific 
of traflic that yields the largest dividends; and in the case 
of a tramway or an omnibus company, where animal 
traction instead of mechanical is employed, the exceptions 
to any such rule would be at once more numerous and more 
striking. To say that tramway and omnibus dividends 
depend more upon working expenses than upon traffic may, 
in the abstract, be illogical; but the traffic is so much more 
the constant quantity, that it might well be said, “Tell me 
the ‘keep’ of your horses, and I will tell you your divi- 


dend.” This is a point which has received practical illustra- | 
tion in the past two or three years. In 1881 and 1882 the 
maintenance of horses proved far above the average of som® | 
previous years, and as a natural consequence, there was a | 
distinct depression in the net earning powers of these || 


undertakings. Their gross revenues continued to expand, 
but that expansion was more than swallowed up 
by the additional working charges entailed upon them. In 
the past half-year the growth of traffic was by no means 
remarkable. It was only to have been expected that an ex- 
tension of mileage would have produced some corresponding 
increase in the takings of these companies, but there was 
nothing in the conditions of the periods - under 


consideration to warrant the expectation of an | 
increase in dividends attributable to an _ expansion | 


of receipts. In the metropolis, indeed, competition 


distinctly increaesd, and fares were lower. Never- | 


theless, it was certain before the autumn was well upon us, 
that the earning powers of these companies would be 
materially increased, and it requires no lengthy study of 
the following table, which appears in the report of the 


London General Omnibus Company, to remind us why that |; 


increase in net earnings was such a certainty :— 


AVERAGE MARKET Prices of ProvenpER—2nd Half-Years in 


} 1883. | 1882. 1881. 1880. | 1879. 1878. 1877. 
sd 
19 3 
7 9} 
3 93 
17 10 
210 2 


9° ae . 
Oats, per 304 Ibs ......| 5017 ; 9 3 18 
Maize, per 4+0 Ib 5 61k : § 
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Beans, per qr | 2 3 i 
Hay, per load |} 313 1) 16 31 
Straw 5, ; } 4 2)2 ; ;2 3 10 1: 
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The most striking items in this statement are the heavy 
reductions which have taken place in the market prices of 
maize, hay, and straw, these reductions, representing 18, 
14, and 20 per cent. respectively upon the prices current in 
the second half of 1882. The result was that the average 
cost of feeding and bedding this company’s studs, which in 
1880 was as low as 141/ per stud, and in 1881 rose to 160/, 
and in 1882 to 168/, in the second half of 1883 dropped to 148/ 
per stud. During the past half-year this company obtained 
a gross revenue increase of 11,7657, a matter which was due 
to the running of some 220,000 additional miles by their 
vehicles. But in the face of this, the saving of working ex- 
penses was as much as 15,302/, so that out of a net revenue 
increase of rather over 27,000/, nearly 60 per cent. was due 
to the reduced cost of working. 


These figures apply with nearly equal force to all the 
tramway and omnibus companies in the United Kingdom. 
Some of these companies have taken the opportunity of their 
improved net earnings to make larger additions to their re- 
serves, but the following list of dividends show that out of 
eighteen home companies of which we have a record during 
the past half-year, as many as nine have paid larger divi- 
dends, and only one—the Dublin United Tramways Com- 
pany—has made a smaller return to its shareholders. The 
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London General Omnibus Company did not pay a larger 
dividend, but was certainly in a position to have done so. 
Even after making full contributions to its reserves, it 
earned quite 14 per cent. upon its capital, whereas, in the 
second half of 1882, it required a contribution from the re- 
serve to pay the shareholders 10 per cent., but the directors 
wisely preferred making good those withdrawals to in- 
creasing the dividend. 
Tramway and Omnisus DIVIDENDS. 


Second Second Second 

Half. Half. Half. 

1883. 1882. 1881. 

Metropolitan— %prann, %prann. %prann. 
London General Omnibus............ 10* 10 i 
London Tramway8..........00.,.c0000s 94 84 53 
London Street Tramways ......... 84 8 64 
North Metropolitan Tramways ... 9% 94 94 


Provincial— 
Belfast Street Tramways Ses 


Pa we 


° 
Birmingham Tramway & Omnibus 0 a 
Dublin United Tramways............ 4 nes le 5 
Edinburgh Street Tramways ...... 5 aus 5 64 
Glasgow Tramway and Omnibus... 114 ... 10 10 
Hull Street Tramways ............... 6 6 sng 3 
Liverpool United Tram. & Omnibus 5 one SE ots 5 
Leeds Tramway3................cssseees 44... 4 ene 5 
Nottingham & District Tramways 5 .. 5 .«.. 5 
Provincial Tramways ............... 6 wy 6 7 
Southport Tramways................+. 7 oe 6 44 
Sunderland Tramways ............... me ape 1g nil. 
Vale of Clyde Tramways ............ 6 on 5 lon 4 
Wolverhampton Tramways...... .. 3 és 3 3 


* In addition, 10,000/ repaid to reserve, required in previous half- 
years to maintain the dividend at 10 per cent. 

It will be gathered from the remarks which we have 
already made, that these increased dividends and the higher 
prices which have now resulted in the Stock Exchange are 
in the main due to the reduced cost of both feed and 
bedding. It is worthy of remark that the London General 
Omnibus Company have during the past half-year 
effected a saving by the substitution of moss-peat for straw 
in the litter for their horses; and at the same time, the 
great fallin maize, while oats have maintained the prices 
current in 1882, has induced them to revert almost entirely 
to maize in the feeding of their studs. Consequently this 
company purchased nearly 8,000 tons more maize, and 
6,700 tons less oats in the past half-year than in the same 
period of 1882. These are all points of the utmost impor- 
tance in the economical working of such companies; but it 
is a matter to be considered whether, if the second half 
of 1883 was thus favourably constituted for the 
economical working cf tramway and omnibus com- 
panies, we can count upon a continuance of like 
favourable conditions. It requires very little consideration 
to show that we should be unwise in doing so. Provender 
is cheap or dear, according to the nature of the English 
and American harvesis, and the dividends are found to 
fluctuate in something like similar proportions. In cases 
such as these, where the working expenses at all times are 
so high in relation to gross earnings, it stands to reason that 
earnings are always more precarious ; but there is this con- 
solation for the shareholders, that the years 1881 and 1882 
were admittedly very adverse, as far as working expendi- 
ture was concerned, while the second half of 1883, though 
showing comparatively much more satisfactory results, can 
hardly be described as a season in which provender was 
altogether exceptionally cheap. 





THE FINANCES OF TURKEY. 


INCLUDED in a newly-issued volume of reports by Her 
Majesty’s Secretaries of Embassy and Legation, is one by 
Mr Godfrey Bland upon the finances of Turkey, which 
draws a somewhat disheartening picture of the present 
financial condition of that country. Neither the amount of 
the Turkish revenue, nor of the expenditure, can be stated 
with any accuracy. Such budgets as have been published 
have been only anticipatory, and upon these figures no 
reliance can be placed. Mr Bland, however, as the result 
of information obtained from the best available sources, 
estimates the gross revenue of the Treasury at 10,875,000/, 
the sources of income being as follows :— 
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Direct contributions— £ 
Verghi (personal and property tax) ............ 2,000,000 
Military exemptions ............::.ceceeseeeeeeeeeees 400,000 


Indirect contributions— 


Tithes (unappropriated) ..............sesseeeeseees 4,000,000 
Sheep tax psi? NOTRE Aleees, Gut dees 1,500,000 
Customs ogi bit): * Agpie dada keraeiters Wl banien 1,420,000 
Tapou (succession duties, &C.)  ...........0.e00e 180,000 
I oo ae was cathe g Uyabheanecy 80,000 
Sundry taxes .............ccccecsssccescsscsseccsesecs 250,000 
Sundry revenues— 

State property and forests ..........::ccceeseesees 100,000 
TU OE NE vcd cn cticas pia vad ius snechoranaseeed 45,000 
Posts and Celeeras......0...005000crcescsccecsesvece 200,000 
Receipts of different Ministries.................. 700,000 

ROW, . isiadencdive etches stiawnsivnin 10,875,000 


This is the income which is at the disposal of the Govern- 
ment, but it does not include the entire revenue of the 
country, as 2,811,000/ of taxes have, in accordance with 
various agreements, been specially designated to the 
service of debt as follows:— 


Appropriated Revenues. £ 
To creditors of icnlidaked debt and Galatia bankers ..._ 1,700,000 
NT ae UNUM 5 iat Sevkctcesaducdaricuseivenbunsdabcs¥edenbave’ 320,000 
Loan of 1855 (guaranteed from Cyprus surplus) ............ 96,000 
Loans of 1855, 1871, and Defence Loan (Tribute of Egypt) 695,000 
2,811,000 


The amount of the expenditure is even more uncertain 
than that of the revenue, and Mr Bland can only venture 
upon an approximate estimate of the minimum outlay, 
which he states thus :— 

£ Sterling. 





Civil List and donations ..........ccccsccccctessoveess 786,000 
Department of — 

Ne eat 20,000 
I i a 145,000 
TNE GIN ya vncsaccansenanepesecntanverenst 800,000 
OO OE ay inn scichccsviivdgctenctsdilasdecessiis 190,000 
DERRY GE PONG aaa cicsdcicccnnincivcnivinlensesbcies 300,000 
Ie SRO RRIIOR. sases is isceh poss cecsensh iparcbogssene 80,000 
EE RII iin ccn sitietndnkicsnihaehiatinnibaasenires 100,000 
Commerce, Agriculture, Mines and Forests ... 145,000 

Ministry of Finance, less charges on revenues 
CURRIE iio svn nica censeeetckndtabomoedstnteds 1,000,000 
POG 6G TONG on cane sig unk ahd s +00 goneceernens 280,000 
Ministers of War, Army, and Police ............ 5,000,000 
NOE OE BOOED cen cancscsesenedsuscncecsaceneses 600,000 
MURR OE BIGTIE  oosoisi.ciccccervecscccpencness 784,000 
Pee Ge “onc ocieivcnstenadnavncidccoved tts 300,000 
ROOD nace .tsahiaceinsesaisiania ibaa ertiobiegtee 477,000 
Interest of Internal Consolidated Debt......... 271,000 
11,278,000 

Secured payments to creditors of Consoli- 
Gabed Powaign Debt oc. .ccsiissescesncssvenswivtenecs 2,811,000 
ca cisoncstecianntandniinhertieamnegnntaneeen 14,089,000 


Here the outlay is set down at 403,000 more than the 
income, but the actual deficiency is far in excess of this 
amount. In the first place, no provision is made for the float- 
ing debt, which is estimated to amount to 22,000,000/, 
and probably entails a charge of not less than 2,000,000/ a 
year. And secondly, the estimates of the expenditure of 
the various Departments represent, not the sum actually re- 
quired, but the amount it is thought the Treasury may be 
able to spare. ‘As far as one can gather,” Mr Bland 
writes, “the system followed at present is for each Depart- 
ment to send in annually to the Ministry of Finance an 
estimate of the grant required by it for the expenses of the 
current year. These combined estimates always far exceed 
the available revenues—generally of late years by 4,000,000 
or 5,000,000/ ; and this year, it is said, by 6,000,000/. They 
are then considered by the Council of Ministers, which re- 
duces them as nearly as possible within the limits of the 
estimated revenue, leaving each Department to struggle 
on as best it can on the reduced grant.” The consequence 
of this system is, that the Treasury has run heavily into debt 
towards the members of the public service and the Army, who 
have in many cases received barely half their yearly pay. 
It is not to be wondered at, therefore, that in all depart- 
ments corruption and peculation almost universally prevail, 
and it is caleuiated that, through the dishonesty of the 
officials, nearly one-third of the taxes collected never 
reach the Treasury. A thorough financialreform, which would 
secure the honest collection of the revenue, would thus 
not only enable the Treasury to pay its way, but would also 
lighten the burden of the taxpayers, But the Porte is in such 
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i t of money,that it cannot afford to take the first 
aan omandaieniie’ Teena it thus goes on defrauding 
and defrauded, and struggling with chronic bankruptcy. 
How long the struggle will continue it is impossible to say, 
but Mr Bland’s report is calculated to impress one with the 
conviction that unless some radical change is made, a fresh 
financial collapse is only too probable. 








AND WAGES IN THE COAL 
TRADE. 


[ CoMMUNICATED. | 


PRODUCTION 


Tue increased output of coal in the United Kingdom in 
1883 over the previous year (7} million tons), as named in 
last week’s Economist, is larger than most people thought it 


would be. 

But if we consider that about 3? million tons of this can 
be accounted for in increased exports, in coal for the use of 
English steamers engaged in the foreign trade, and in coal 
sent to London, it only leaves 3} million tons for increased 
consumption in the country. 

Bearing in mind that, though prices were low, the pro- 
duction of the staple manufactures were larger in quantity 
than the previous year, this will account for some of the in- 
crease. Gas is coming more and more into use for other 
purposes than lighting, consequently there will be a consi- 
derable increase in this item. Railways have used more for 
locomotive purposes, and the somewhat improved condition 
of the agricultural interest would lead to larger purchases of 
coal, One thing must not be lost sight of, and that is, that 
the miners’ agitation for increase of wages, commencing in 
August, and collapsing in December, caused consumers to 
accumulate stocks to provide against a probable strike. 

This last cause, in the writer’s opinion, would cause an in- 
crease in the production of at least a million tons, probably 
more, and the collieries in the districts affected by the 
threatened strike, with an annual output of 60 to 70 million 
tons, are now suffering from greatly reduced demand for 
coal, and are in many cases unwisely selling it at unremu- 
nerative prices, instead of adapting the supply to the 

| demand, The inopportune and ill-advised agitation has, 
therefore, not benefited the prospects of the miners, but 
| rather postponed the probability of giving them increased 
wages. Nevertheless, the miners’ leaders in Yorkshire pro- 
| pound a system of regulating wages (but repudiating any 
| sliding scale) by a joint committee of owners and men, of 
| which the main proposition is, that the present rate of 
| wages, with ten per cent, added, be the minimum rate of 
| wages. Some of the other proposals are so onesided, that 
| Something very different will have to be offered to induce 
the masters to entertain them. 

How can coalowners agree, to begin with, to a further 
advance of ten per cent. in wages, when the coal trade in 
1883 in the districts affected by the agitation was in such 
an unprofitable condition as the following published balance- 
sheets, just issued, indicate :— 

Wigan Coal and Iron Company, Limited. Paid-up capital, 
1,809,725/; debenture loans, 150,026/; dividend, 3 per cent. 
per annum on the share capital. 

Andrew Knowles and Sons, Limited. Paid-up capital, 
639,1320; debentures, 500,000/ 3 dividend, 24 per cent. on the 
share capital. 

Henry Briggs, Son, and Co., Limited. Share capital paid 
up, 259,005/ ; debentures, 48,350/ ; dividend on share capital, 
nil (and for the previous year only 24 per cent.). 

The advances given in Scotland last autumn have been 
taken off, and in some cases further reductions made. 

In the North-East of England and South Wales, where 
wages are regulated automatically, according to average 
— prices, work is better, and forward engagements can 

6 entered into with safety. Were this so in the rest of the 





country, it would be better for both employers and em-| 


ployed. 
The writer believes that prices of coal will advance, as the 


demand is overtakin ; 
Samar g the possible supply, but any great 
"1S 1n prices would be injurious to all interests concerned. 


ee 
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BUSINESS NOTES. 


Tue Score or raz New Bankruptcy Act.—Two im- 
portant points of bankruptcy practice have been decided by 
the Court of Appeal. The questions raised were (1) whether 
proceedings can be taken under the present Act against a 
debtor who had committed an act of bankruptcy prior to 
the 1st of January last, but against whom no action had 
been taken under the Act of 1869; and (2) whether, in the 
event of liquidation, proceedings begun prior to the Ist 
of January, 1884, coming to an end owing to the 
failure of the creditors to pass any resolution, fresh 
proceedings may be instituted under the Act of 1883. 
Both these questions the court answered in the affirmative. 
It was not the intention of the present Act, their lordships 
held, to pass a sponge over some acts of bankruptcy, simply 
because no action had been taken upon them before that 
Act came into operation, nor was it intended to deprive the 
creditor of the right he held under the Act of 1869 of pre- 
senting a bankruptcy petition if the liquidation proceedings 
fell through. 





Tue Grand Trunk Rattway or Canada Fusion Bitt.— 
The relative rights and positions of the Grand Trunk and 
Great Western of Canada capitals under the arrangement of 
1882 are confusing, and, to some extent, conflicting ; and 
we can quite understand the desirability of effecting a com- 
plete consolidation, and, at the same time, of obtaining 
Government recognition of the amalgamation as an 
accomplished fact. Whether, however, the measure which 
the Grand Trunk Company have now before the Canadian 
Parliament is the best that can be devised is a different 
question; and so is the question whether it will 
become law in a _ Legislature which is certainly 
hostile to the Grand Trunk Company. It is _pro- 
posed to create a new Four per Cent. Guaranteed 
stock to the extent of 5,220,000/, which would be exchanged 
for the existing Great Western Preference and Ordinary 
capitals in such proportions as to yield them their present 
dividends, 
which, at first sight, at any rate, appears 
deal more startling. The Ottawa Parliament are asked 
to sanction the augmentation of the Ordinary stock 
of the Grand Trunk Company from _ the 


and Great Western Ordinary _ stocks. 
tingent rights are soon told. After 3 per cent. has been 
paid upon the existing 13,400,000/ Ordinary stock (at present 
the preference charges are a long way from being covered), 
the Grand Trunk Preferences are each entitled to an extra 
1 per cent. dividend. These Preferences together amount 
to 12,700,000/, but their “contingent rights” cannot be 
described as otherwise than remote. Then there are the 
rights of the Great Western of Canada shares, when the 
30 per cent. of joint revenue is more than sufficient to pay 
the 3 per cent. dividend. At present that 30 per cent. is 
barely sufficient for this purpose, and it is for this last “ con- 
tingent right” that the bulk of this Grand Trunk Ordinary 
capital will, we suppose, be appropriated. In the first place, 
Great Western shareholders might possibly object to com- 
mute their contingent rights for stock, the prospect of a 
dividend upon which must be regarded as yet more con- 
tingent. Moreover, we regard it as a highly objec- 
tionable feature of Grand Trunk finance that there should be 
so much stock representing so little money. At the 
present time, we do not suppose that the 13,400,000/ Ordi- 
nary stock represents as much as 4,000,000/ spent upon the 
line ; and to have a stock of 21,000,000/ representing the 
same amount of money widens the difference materially. 
We hardly wonder at Grand Trunk stock having fallen 
during the week. 


Tue Lonpon Grain Duty.—Some better argument than 
any that has yet been put forward by the City Corporation 
will have to be adduced in favour of the Bill by which they 
seek to obtain an extension of their expiring right to levy a 
duty upon all corn brought into the Port of London, before 
it can be accepted by Parliament. The case for the Corpo- 


This is all very well; but the next step is one | 
a good | 


existing | 
13,400,0007 up to 21,000,0007 ; and with the new stock | 
thus created it is purposed to absorb all the “contingent | 
rights” appertaining to the Grand Trunk Preference | 
These con- | 
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ration has been stated by Mr J. T. Bedford, one of its 
members, thus :— 


| The tax produces about 24,000/ a year, which, at three-sixteenths of 
a-penny per ewt, represents the quantity of corn imported annually into 
the Port of London at the enormous quantity of 1,500,000 tons. The 
question for Parliament and the public is, shall this 24,000/ a year 
be dedicated for a further perisd to such beneficial purposes as pre- 
serving the Alexandra Park or creating a park at Kilburn, or similar 
good works, or go into the pockets of the fortunate gentlemen who 
have the handling, so to speak, of 1,500,000 tons of corn per annum. 


If Mr Bedford had intended to demolish the Bill he seeks 
| to support, he could not possibly have argued more cogently. 
If the consumers would not get any benefit from the 
| remission of the 24,000/ of duty because that amount is too 
| small to distribute amongst them, then, for the same reason, 
they cannot be paying it now. On Mr Bedford's showing, 
therefore, the tax is now paid by the corn dealers. In 

other words, a few members of one trade are made to bear 
| the whole expense of providing the inhabitants of London 
| with new parks and recreation grounds. We are not, be it 
| understood, supporting Mr Bedford’s theory as to the 

incidence of the duty. But if the Corporation believe that 

its incidence is such as Mr Bedford representsit, then it is 
| difficult to see what ground of hope they can have with 
| regard to their Bill. If it works as they say it does, then 
at present the duty is grievously unjust, and certainly ought 
| not to be continued. 


Unpercrounp TELEGRAPH WurE°.—We have received a 


| copy of a memorial addressed by the Edinburgh Stock Ex- 


change to the Postmaster-General, setting forth, that in a 
recent instance “the City of Edinburgh was for several 
days practically without telegraphic communication with 
England, to the great inconvenience and loss of your me- 
morialists and the community at large.” Further, that the 
recurrence of these delays is inevitable, unless means be 
taken for the protection of the principal lines of communica- 
tion from atmospheric disturbance. Finally, they “ re- 
spectfully urge a favourable consideration of their commu- 
nication.” That in course of time the main arteries of our 
telegraphic communications will be carried underground 
will probably be the case, and there will probably be a sav- 
ing in repairs when that desirable end has been secured. 
But it is not only “the metropolis of Scotland”—as Mr 
Fawcett is reminded—which has thus to be accommodated. 
It must embrace all the leading centres of industry in the 
three kingdoms; and the present hardly appears to be a 
favourable opportunity for incurring so considerable an ex- 
penditure. 


Wuere Oucat Inp1A to Borrow ?—The Indian papers 
contain the text of a Minute by Mr J. Westland to the 
Comptroller-General on the subject of rupee loans. These 
loans, he maintains, India is quite unable to absorb, and 
for some time past she has been depending, in reality, upon 
the power of England to take them up. Not only so, the 
absorption of Indian money by the Treasury, com- 
paratively limited although that has been, has un- 
duly diminished the supplies available for trade pur- 
poses, and has consequently caused high rates of 
interest to prevail to the detriment of business, Evidently, 
therefore, Mr Westland thinks, although he does not ex- 
pressly say so, that future loans should be raised in England 
and not in India, and in support of such a change there is 
certainly much to be urged. There can be no doubt that 
the Government could borrow much more cheapl 
here than in India, and it is not improbable that the 
saving in this respect would compensate for the 
permanent increase in the loss in exchange, which 
the raising of a loan here, and a consequent addition to the 
interest charges to be annually remitted to this country 
would entail. Uncertainty as to the future value of silver 
must intrcduce an element of doubt in all calculations as to 
the comparative advantages of borrowing in gold or in 
silver. But, of course, if it can be clearly shown that 
India cannot absorb fresh loans, then the Government will 
have no option but to come here. 





EmiGRation IN 1883.—The figures given in the report b 
the Board of Trade upon the emigration from the United 
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Kingdom in 1883 differ slightly from those contained in the 
the return published at the beginning of the year, and 


analysed by us in our issue of the 12th of January last. 
It may be well, therefore, to give the corrected statement, 
which is as follows :— 


Ixcreas® of DECREASE of EMIGRATION. 








Emigrants 

Total, in- of British 

cluding and Irish 

Foreigners. Originonly. 
Number of emigrants in 1883............ 397,157 —.... + 320,118 
= ‘ SR réiniinness 413,288 ... 279,366 
DOD. 5 ooo c x5 hin pacwalancetanays se 40,752 

SPOGPOIRD 6s occscs.tgsesinengisens 16,131 is 


The increase in the number of British and Irish emigrants 
was to some extent counterbalanced by an increase in the 
number of immigrants, and the net loss of native popula- 
tion was thus, as will be seen from the following statement, 
reduced to 246,314 persons. 


Excess of EMIGRANTS. 





Emigration 
and Immigra- 
Total tion of Persons 
Emigration of British 
and and Irish 
Immigration. Origin only. 
Number of emigrants in 1883 ...... 397,157... 320,118 
Number of immigrants in 1883 ...... 100,503... 73,804 
Excess of emigrants ......... 296,654 ... 246,314 
Corresponding excess in 1882......... 330,484... 224,655 
os ce POMPE a secchses 315,409... 190,295 
* ai vA oRepinws 263,978 ... 180,535 
- 2 iin EE hansind 163,190 ... 126,338 
- “ 1878 .....00 GO7i2 :... 57,958 
i - _ 38,123... 31,305 
. > aD sntcnncen 44,665 ... 38,065 


The increase last year was largely in the emigration from 
Ireland, and the report directs special attention to the fact 
brought out in our recent article, that a much larger pro- 
portion than usual of emigrants went to Australia, Dealing 
with this phase of the year’s movement, the report states: 
—‘ Reference has already been made to the large increase 
in the emigration to Australasia as one of the distinguishing 
features of the emigration movement last year. The fact is 
very strikingly brought out in the usual table which this 
report contains, showing the destination of the excess of 
emigrants among persons of British and Irish origin only, 
which is as follows :-— 


DestINATIons of Excess of EMIGRANTS over IMMIGRANTS amon 
persons of British and Irish origin only in the undeemientionet 
years. 








Country of Emigra- Excess of Emigrants in 
tion and imnigra- |———_—_—____-—_—_——_———_____ 
































tion. 1883. | 1882. | 1881. ; 1880. | 1879. ; 1878. 
United States ...... 144,870| 153,435] 146,323' 140,052 71,758) 20,654 
British N. America| 37,164) 34,344| 18,151) 16,214 14,455| 4,448 
Australasia ......... 64,420) 30,418, 16,805 18,274 35,992) 32,272 
All other ports...... - 140" 6,458) 9,016, 5,995, 4,138) 584 

ated cones: 246,314) 224,655, 190,295 180,535. 126,338) 57,958 


* Excess of immigrants. 


Witits AND Brqvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
Henriette Elizabethe Sophie Durand Baroness de Lesser, of 
ees Te ee FN AS sitesi eetiahiidii iisixcinieindd. Se 43,000 


Right Hon. Sir Richard Paul cig pa P.C., of 32 Wimpole 


street, and of Wychbold Hall, Worcestershire............... 31,000 
Mr Wm. George Cartwright, J.P., D.L., of Springfield, New- 

TT MENON D, ‘vinscslinte nian tosinnakeshemincpnnpiindbgesSisaneibanionenncs 147,000 
Mr John Wm. Wright, East Morton, Bingley, Yorkshire... 81,000 
Mr Robert Dugdale Marshfield, Wareham, Dorset ............ 23,000 


Colonel Edward Chaplin, 25 Charles street, Berkeley square 22,000 
The following are from the City Press :— 
Mr Augustus Cozi Agelasto, 18 Hyde Park square ............ 81,000 


Revd. John Abbiss, 39 Myddelton square (Letters of , 
IID 55s cicticsccudh steitiiitinine Abita Seledidiacmans 27,000 


Mr John Thompson Phipps, Surrey House, Kilburn ......... 21,000 
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Correspondence. 


\ 
i 
: THE FUNCTION OF GOVERNMENTS IN 
RELATION TO MONEY. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—With reference to the following editorial note in 
your paper of last Saturday—“ What the Government 
guarantees with regard to its coinage is, that the coins 
shall contain a certain weight of metal of specified standard 
of purity. To say that if it does not go beyond that and 
maintain the market price of the metal at a certain point it 

| is guilty of confiscation is an abuse of words.” This note 
appears to me to betray a hazy notion of what the standard 
of value is. 

Let us, for the purpose of argument, put silver out of the 
question, and let us ask whether the Government guarantee 
of the weight and fineness of the metal is all that it does 
when it enacts a standard of value. Standard weight and 
fineness of metal is one thing. Standard of value is 
another. Before the suspension of cish payments, anyone 
could pay a debt in either silver or gold at the fixed rates. 
| After the suspension anyone could pay a debt in bank- 

notes. After the resumption, which Sir Robert Peel 
| erroneously said was a return to the ancient standard of the 
realm, anyone could pay a debt in bank notes or gold. 
But gold could still be exchanged at Paris for silver, or vice 
| versd, at the fixed ratio. 

Since the demonetisation in Germany, this exchange at 
: fixed ratio has ceased to be generally available through 

aris, 

By these processes the States of England, Germany, and 
France have created an artificial demand for gold, which has 
upset all prices, enhanced the property of all creditors, and 
| diminished the means of all debtors. 

Mr Barr Robertson may have been wrong to demand a 
. guarantee for the purchasing power of silver, but there 
, a can be no question that the purchasing power of gold has 
been artificially increased by Acts of Government.—Yours 
faithfully, H. R. GRENFELL. 

Feb. 25, 1884. 





TO THE EDITOR OF THE ECONOMIST. 

S1r,—In the letter of mine which you were kind enough 
to publish in your issue of 23rd inst., I contended that the 
neglect of the British Government to fulfil the obligation 
of maintaining here and in India as approximately as pos- 
sible a standard of value} amounted to partial confiscation 
of the property of debtors at one time, and of creditors at 
another, : 

At is certainly not the function of Governments to main- 
tain the price of either gold or silver as merely a matter of 
| Price, but it is a most important function for them to main- 
tain a standard of value, and in accomplishing this, it is 
inevitable that Governments should preserve for gold and 
silver a purchasing power as unvarying as possible. My 
complaint is, that the British and other Governments, after 
taking powers by law to create and maintain a standard of 
a pay little or no attention whatever to the condition of 
The Le whether it is increasing or diminishing. 
or y ‘eave it almost altogether to chance production of the 

ines, and at the mercy of the monetisations and demoneti- 
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: ae of foreign Governments. Germany and the United 
thes 1 take away part of our gold standard of value, and by 
1 cir legislative action withhold from us the part of the 


oe supplies that we formerly received, and our Govern- 
» = ao stands by with folded arms, and informs us that gold 
' ; ,wccommodate itself to the laws of supply and demand, 


that there must be free and unrestricted trade in the altera- 


re of standards of value. 
ns an note which you append to my letter, you 
iediasa “ what a Government guarantees with 
rs woth its coinage is, that the coins shall contain 
of wala n oe of metal of specified standard 
asia ae i 0 say that if it does not go beyond that and 
Sn alley or e market price of the metal at a certain point it 
hii ahstaliice confiscation is an abuse of words.” Now the 
Gavan 8 justly contend that the real function of 
uments is to decide upon the most satisfactory means 


by wh ; 
io ae 4n approximate standard of value can be created 


utained, and that this standard of value, and it 
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alone, shall be legal tender. The question of coining gold 
or silver into certain pieces of given weight and fineness is 
a mere detail, though of the utmost importance as a matter 
of convenience, but the mere coin guarantees nothing what- 
ever as to the standard of value. It is a fraction of the 
standard, but when one sees a sovereign it does not convey 
any idea whatever as to whether it is one in one million, or 
in fifty millions, or in 150 millions, by means of which the 
business of the country may be in process of being carried 
on. The true function of the Government is to see that 
the legal tender function will cover such a quantity of 
money as will preserve from year to year, as far as possible, 
an equal purchasing power, and, therefore, we say that, as 
the Government does nothing whatever from year to year 
to see that the quantity of the standard it has set up is un- 
duly increasing or unduly diminishing, when everyone 
knows that such undue changes are taking place both here 
and in India, we do not exceed the limits of the most legiti- 
mate criticism in asserting that the Government neglects 
the legal duty it has undertaken to fulfil; and if the rupee 
were to fall from 1s 73d to 1s 44d by the absence of any 
statesmanlike effort to maintain it at 1s 74d, the present 
standard of value, let us say, then it seems to be no unjust 
accusation against the Government to insist that they are 
permitting the confiscation of about 153 per cent. in trans- 
actions amounting to tens of millions sterling. 

Bi-metallists believe that bi-metallism isa means by which 
the so-called standard of value of the civilised countries 
may be rendered much more approximately a real 
standard than it is now, and they allege, on what seems to 
them incontrovertible evidence, that under the bi metallic 
system no material fall can possibly take place in the gold 
price of the rupee, while the trade of the world would be 
carried on under much more stable conditions than it is at 
present. 

It is somewhat singular that our own country—the great 
trading nation of the world with both gold standard and 
silver standard countries—should be the only obstacle to 
the adoption of bi-metallism, seeing that the United States, 
France, and Germany only wait for our co-operation. And 
yet bi-metallists have not hitherto been able to get a Royal 
Commission on this subject, though surely the question is 
one of vast importance to a commercial nation like our 
own, that, namely, of the best means by which a real stan- 
dard of value can be created and maintained so as to do 
justice between man and man.—I am, &c., 

Oriental Club, Feb. 26. J. Barr Ropertson. 





TO THE EDITOR OF THE ECONOMIST. 


Srr,—I must differ from your article under the above 
heading, in your issue of the 16th instant, in so far as it is 
an attack upon “ bi-metallism.” Speaking as of that “‘ per- 
suasion,” I would say that no one of us who understands 
his question could accept your article as a true exposition of 
our principles, aims, and facts ; and that chiefly for the 
following reasons :— 

First. I look in vain for any allusion to our fundamental 
principle, which is, that finding two monetary standards, 
gold and silver, actually co-existent in the intertrading 
world, our aim is to make the two work together, so as to 
be practically one standard. We have as yet, I admit, 
been unfortunate in a descriptive title, as the phrase 
“double standard,” and even M. Cernuschi’s supposed 
happy term “ bi-metallic,” are the source of constant con- 
fusion, as though we sought preferentially to have two 
monetary standards instead of one. Our aim is exactly the 
contrary. We find two already in existence, and we would 
remedy this great inconvenience to international trading by 
our plan of fixing the value-rates of the two metals, and 
thus making the two standards practically one standard. 
It was in view of avoiding liability to this confusion that 
our lately-formed association was named, at the instance, 
I think, of Mr Grenfell, not the double standard, nor yet 
the bi-metallic, but simply “The International Standard 
Association.” 

Second. I certainly cannot agree with you that we aim 
at a “spurious demand” for silver. If that is a right phrase 
at all in the question, it applies at present not to the silver, 
but to the gold. The disturbing movement of the last ten 
or twelve years, begun by Germany, and continued by the 
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United States, and in a less degree by several other countries, 
has been all but entirely an artificial, not to say “spurious,” 
action of authorities as against peoples and peoples’ accus- 
tomed monetary habits. Authority, in short, has of late 
been ousting the old-accustomed silver from its heretofore 
chief position as money, and, upon some new pretence of 


theory, fancy, or prejudice, substituting gold. 


Third. Neither can I agree that, as you assert, our pre- 
dictions of evil results from deprivation of the bi-metallic 
remedy have been falsified. On the contrary, we now, yet 
more than ever experience the bad consequences of the 
breakdown of that bi-metallic agreement, which, restricted 
as it was to but a few States, was yet sufficient for so many 
previous years, up to 1874, to give our Indian and some 
other sections of our commerce the great convenience of a 
practically single international standard. But now this 
large section of our outside trade has been dashed with un- 
certainty at every step, as may be sufliciently indicated, for 
only one example, by the chequered fortunes which have 


latterly befallen all our Anglo-Indian banks, 


Fourth. I am happy to agree with you that the heavy 
fall in silver, although beneficial in one respect, as caused 
by increased supplies of a generally useful article, is yet 
creating such a “currency disturbance” that there must 
remain “a balance of loss,” and that above all things, steadi- 
ness is what is wanted. But I cannot possibly agree with 
your view that this steadiness is best promoted by leaving 


the silver alone. No doubt, if silver were simply ordinary 


merchandise, and not in the position of being also the 
monetary standard over half the intertrading world, with 
gold over the other half, your contention, as based on 
But in this question 


general principle, would be right. 
general principle is blocked by existing special facts. 


Fifth. I agree also with your remarks on the “ Bland 
Act” of the United States, under which there is the ap- 
parently foolish procedure of coining monthly 2,000,000 
dols of silver, to be, for the most part, only piled up use- 
Our cousins, however, don’t 


lessly in the State vaults. 


do such unbusiness-like things without areason. The con- 


tinuance of the Act is a tacit compromise, pro tem., of 


parties and objects,and no doubt one chief reason is the still 
lingering hope of the resumption, under extended and im- 
proved guarantees, of the international bi-metallic agree- 
ment. But the repeal of this Act, however much demanded 


by common sense, would certainly increase preliminary diffi- 


culties in this proposed resumption, by the further demoneti- 


sation of silver, and, consequently, greater widening of the 


gap to be leapt over, if we are to return to the old 15} 


ratio, which most bi-metailists are still partial to, in recol- 
lection of its successful working for the greater part of a 


century before. 


There are two classesof opponentsto whom I ¥ vuld say 
First, those who, like Professor 

Bonamy Price, see the advantage of keeping the two metals 
at a fixed ratio, but who deny that this is possible in the 
bi-metallic way, or in any way short of periodical adjust- 
ments by authority, which, accordingly, is the mode sug- 
Second, those who, like the late 

Professor Jevons, entirely admit the possibility, but deny 
Of course, these two parties, under their 


a few concluding words. 


gested by the Professor. 


the advantage. 


respective high leadership, are here in exact contradiction. 
Jevons, indeed, has neatly and clearly shown the bi-metallic 
action and effect (which, by the way, any bullion broker in 
the City could explain to my friend Professor Price, if he 


would but descend for a few minutes from theory into busi- 


ness life to listen) ; but he objected to it for this country, 


because silver production might become injuriously change- 
ful. Silver production has, indeed, been unusually change- 
ful in its great increase latterly, which is very much as gold 
production was thirty years ago, and as, in the see-saw of 
the future, the one or the other may at any time he again. 
But this objection of Professor Jevons presupposes that, in 
thus “leaving silver alone,” we escape the disturbance of 
such variations of supply. On the contrary, the disturbing 
effects are thus greatly increased to us. Whereas by 
putting the two metals “into the same boat,” we greatly 
reduce the wave of variation respectively to either metal, as 
Professor Jevons’ illustration so well showed, by spreading 
the force of the wave over the double surface.— Faithfully 
yours, 


W. Wes : 
8 Finch lane, E.C., 23rd Feb. aor 











P.S.—Since writing the above, I have had the advantage 
of reading Mr Barr Robertson’s letter in your issue of to- 
day. It reminds me to complete my letter by a few more 
words on “the contraction of our currency,” caused by the 
great scale of demonetisation of both silver and paper of 
late going on outside of us, and the substitution of gold. 
As gold has been (in the United States especially) so largely 
substituted for paper as well as for silver, I agree with 
your correspondent that the result has been decidedly more 
an appreciation of gold than a depreciation of silver, and 
that the effects upon our trade, and, I may add, upon the 
incidence of our public debt, have thus been very serious 
indeed. I explained these adverse effects in a paper on the 
appreciation of gold, read at the Social Science Congress last 
autumn at Huddersfield. We pride ourselves in the invari- 
ableness of our gold standard, because our money pieces have 
always the same quantity and quality of gold, but in reality 
we are subject all the time to incessant, and at times even 
extreme, change, which is not one whit the less disturbing 
from most of us being ignorant or deceived as to its exact 
meaning. Iagree with you, however, that Government has 
not made itself responsible for such change. It may quietly 
look on at the havoc around, without any breach of actual 
engagement. But,on theother hand, I agree with Mr Robertson 
that the searching inquiry of the Royal Commission which 
he suggests might lead to views favourable to the bi- 
metallic mode, might lead, in short, to putting an end to 
the two different, and ever-mutually differing, monetary 
standards, which now so seriously inconvenience the inter- 
trading world, and substituting for the two what would be 
practically one international standard. 

The great advantage of adding England to the bi-metallic 
convention would be to give the latter at once an adequate 
breadth for bi-metallic resumption. France, or the “ Latin 
Union,” and the United States, with their total of 350 to 
400 millions sterling of currency in both metals, were a 
sufficient bi-metallic foundation for the previous long course 
of ordinary incidents happening to the precious metals. 
But within the last comparatively few years a much- 
increased and unusually-changeful mining production has 
been aggravated by a huge and somewhat chance-medley 
element of national currency experimenting, so that the 
old foundation is no longer adequate to the new incidents 
by which it has been, and may still be, affected. 





[We commend these letters to the careful perusal of our 
readers. It will be observed that the question raised by us 
as to the functions of Governments in relation to money is 
answered differently by each of our correspondents. Mr 
Barr Robertson holds that a Government is bound to 
maintain the value of the purchasing power of the metal it 
uses for its currency. Mr Grenfell evidently doubts 
whether the Government is under any such obligation, and 
Mr Westgarth is of opinion that it is not. Here, there- 
fore, we have three prominent bi-metallists at variance with 
each other as to what a Government can or ought to do 
with regard to its monetary standard. Surely this betrays, 
in the words of Mr Grenfell, “‘a hazy notion of what the 
standard of value is,” or ought to be, and it might be well 
if the bi-metallists could come to an agreement amongst 
themselves upon this point, because if they cannot make up 
their own minds on the subject they can hardly expect others 
to be guided by their counsels —Ep. Econ. | 


INDIAN TAXATION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In letters which you recently did me the bonour 
to insert (Economist, 10th and 24th Nov., and 8th Dec.) 
I produced incontrovertible proof that taxation, under any 
settled and justly enforced system, direct or indirect, was a 
charge on the whole community, not specially on any indi- 
vidual or class nominally or apparently bearing its burden. 

Those who appreciate the force of the economic law thus 
indicated will find it difficult to see anything but evil in 
the changes apparently contemplated in Indian taxation, a 
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explained in the letter from your Bombay correspondent, 
published in your last issue. 


The suggestion therein is to impose an income or other 
direct tax, in relief of old-established taxes, to which the 
objection urged is that they fall upon the poor. 


Now, all taxes tend to impoverish a country and their 
burden is necessarily most severe on the poor multitude, If 
the rich pay, directly, they have less remaining to distribute 
among the poor; such distribution being less the personal 
consumption of the rich, the ultimate destination of the 
whole production, and therefore of the whole income, of the 
country. Reproductive consumption of a sufficient proportion 
of the produce thus distributed is essential to progress. 


To impose a new tax on incomes, taking an equivalent off 
salt, for instance, will be oppressive to the well-to-do, and 
will give an apparent bonus to the poor; but these effects, 
so far as they are real, will be transitory. The end sought 
by such changes, to relieve the poorer classes permanently 
from taxation at the cost of the richer, is thus entirely 
chimerical. 

But the unintended effects of the change will be any- 
thing but transitory. The rich will feel their possessions in 
danger, for once successfully attacked they will never be 
safe. The bribe to the poor will but whet their appetite for 
more, and the system once commenced will be urged with 
increased plausibility at each extension. Those whose ex- 
pectations are disappointed will blame the smallness of the 
dose, not doubt the efficacy of the remedy. They will clamour 
for more of the poison which dries up their life’s blood— 
destroys the capital of the country. 


For what is it that enables a country to support a more 
numerous population, or an equal population in greater 
comfort? Increase of capital. Conversely, decrease of 
capital involves decrease of population, or decreased comfort 
of existing numbers. It is too little realised that even the 
hated miser who hoards his savings does not deprive the 
community of anything it would have possessed without 
him, that the thrifty who invest their savings productively 
enrich it; that accumulation of capital is essential to pro- 
gress; that capital accumulates most where most secure, 
hence in greit mesure the prosperity of England and of 
English-governed countries; hence, too, the poverty of coun- 
tries subject to uncertainty of law, to arbitrary exaction, 
where the thrifty cannot rely on the strong to protect them 
in the enjoyment of the reward of their thrift. 


I pray you use your powerful influence to stay this wrong 
to future generations of men which those having political 
power—lI care not of what party—are tempted to perpetrate 
to “tickle the ears of the groundlings.”—I remain yours 
faithfully, PRIDEAUX SELBY. 


SURRENDER VALUES OF LIFE INSURANCE 
POLICIES. 
TO THE EDITOR OF THE ECON MIST. 


Sir,—Referring to your article on this subject, will you 
permit me to explain, in justice to other insurance companies, 
that the Scottish Provident Institution stands practically 
alone in being able to pay for one of its own old policies at 
a public sale a price 43 per cent, in advance of the office 
surrender value. 

The institution differs in its principles from other offices, 
and the surrender value in the case referred to would 
have been considered quite inadequate by other 
high-class Offices, It appears to have been arrived at 
by excluding from the calculation a contingent bonus 
addition attached to the policy, and worth in present money 
about 2751. Elsewhere the general practice is to allow from 
“ to 90 per cent. of the value of the bonus. To confiscate 
: _ entire amount upon enforced wit hirawal is to introduce 
a —— tontine system hailing from the other side of 
ines an It may well be questioned whether it would 
sine tter policy for the institution to charge somewhat 

igher/premiums ali round, and to forego all such{fadventitious 


profits at the expense of individual policy-holders.—I am, 
February 27, 1884, 


ACTUARY. 
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Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Feb. 23. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DeeTor. 
Feb, 23, 1884. Feb. 21, 1884. March 1, 1883. 
f e f © f c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
Baila ia chen cmaisiin 8,002,313 54 ... 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
ae ee 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 O .., 4,000,000 0 4,000,000 0 
Special reserve ..............000 11,997,444 16 11,997,444 16 11,997,444 16 


Notes in circulation............ 2,974,347,870 0... 2,950,847,455 0 ... 2,845,671,725 0 
Interest on securities trans- 
ferred or deposited ...... 


Banknotes to order, re- 


9,555,215 22 10,630,074 24 8,811,945 92 














ceipts payable at sight.. 30,264,223 79 30,593,322 29 32,567,608 22 
Treasury account current 
ge RIESE 346,249,693 24 34£,891,712 60 140,503,929 90 
Current accounts, Paris...... 366,016,599 90 382,529,279 63 439,639,402 31 
Do branch banks .... 66,114,600 0 49,223,329 0 56,890,047 0 
Dividends payable ........... 3,535,580 0 3,301,481 0 3,938,365 0 
Discounts and sundry inte- 
Ciahiintieeetenanatlaned 7,561,767 59 ... 7,160,145 43 8,135,566 50 
Rediscounted the last six 
IE nanceetigubuacentses 2,478,934 0 2,478,934 0 ... 2,707,549 79 
IR aa. dncdcteieeetidevetinintin 21,726,020 20 21,623,603 77 25,648,270 5 
SE tnscnnisateomins 4,046,256,011 78  ... 4,033,384,844 80 ...3,793,159,902 5 
CREDITOR. 
Cash in hand and in branch c f ° t c 
DOM ces cetacdcasesausetn 1,988,109,147 79 ... 1,985,519,i49 80... 2,076,273,599 20 
Commercial bills overdue ... 137,061 94 ... 734,718 20 ... 1,905,073 94 
Commercial bills discounted 
in Paris not yetdue ... 465,942,935 83 ... 449,306,076 5 $71,734,767 78 
Treasury bills... ....-+-es 158,000,000 0 158,000,000 O .., in 
Commercial bills, branch 
RI decneeteccescencevetain 639,725,219 0 682,194,375 © ... 694,463,905 0 
Advances on deposits of 
DRI hessec cstesciaccacicion 7,784,200 0 8,541,900 0 17,748,500 0 
Do in branch banks......... 1,974,000 0 ... 1,974,000 0 4,944,700 0 
Do in public securities ... 158,997,897 83 166,391,900 63 159,414,975 59 
Do by branch banks......... 150,444,435 0 151,403,322 0 138,146,300 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 140,000,000 0 129,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 ... 12,980,750 14 
Do disposable..........-..++++« 99,634,290 63 99,634,290 63 ... 99,634,634 73 
Rentes Immobilisées (Law 
of June 9, 1857).........++ 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty branches ............ 11,600,508 0 11,589,562 © ... 11,763,501 0 
Expenses of management... 918,061 @Q 555,923 60 ... 847,957 15 
Employ of the special re- 
ii caccectescodcaccescascee 11,997,444 16 ... 11,997,444 16 11,997,444 16 
Sundries ............ 48,010,060 46 52,570,432 59 62,600,733 84 


ee Saas 4,046,256,011 78... 4,033,384,844 80... 3,793,159,902 5g 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 
CI sevececctcscccocccesests 23,500,415 | Private deposits ................ 9,621,409 
Treasury account .. ........... 357,931 
CIENT occcocebiasuctveh Gecerennsquetes 2,598,998 
PII cccrcnay sqcnccosenscenets 24,167,703 





Money for discount is abundant, and bills are taken frecly 
at 28 or 2} for choice paper. The rates in London being easier, 
the purchases of English bills have ceased, and the London 
exchange receded to 25f 23c, but is to-day a little firmer, at 
25f 24c. Silver for London has been sought after, and piastres 
deposited at the Bank against advances have been withdrawn. 
It is estimated that 100,000/ has been sent from Paris to London 
during the past week. The price of silver rose from 14 te 15 per 
cent. discount, but those were extreme rates. Gold continues 
to arrive from Spain and other continental places. The casa 
reserve to-day was composed as follows :— 





Feb. 28. Feb. 21. 

francs. francs, 
ici tcstictcdetinpiencs 987,309,452  .ascce 984,658,940 
ROR ivi ccxcsinsiese seeee =1,000,799,695 ...... 1,000,851,209 
» dais: OE = endde . 1,985,510,149 


Prices on the Bourse have been firmer, although the 
dealings are small, and the little money returned after the sub- 
scription to the loan now seeking investment, with the low rate 
of discount, has given tone to the market. The rise is of little 
importance, but it is almost general. Suez shares have been 
favoured, from confidence that M. de Lesseps will have a large 
majority in the coming meeting. The new loan is stronger, but 
it is still a small fraction below the issue price, and closed to- 
day at 76f 40c for cash and 76f 35c for the account :— 


Par. Feb. 28. Feb. 21. 
f oe i. ¢ e 
Three per Cents.......... 100 ... 76 273 ... in 134 - 15 


Redeemable Threes ... 100... 72 224 ... 


Lg: 


f 

0 
Four &-a-Half perCnts. 100... 10575 .. 10555 + 0 
Italian ...........ecceees .. 100.. 93 0... 9265 + 035 
Austrian Gold 4%...... 100... 8595 .. 8570 + 02 
Turkish Fives........ we $100... 875 ... 860 + 015 
Egyptian Unified ...... 500... 33375 .. 33650 + 275 
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f f c Siig f c 
Bank of France Shares 1,000 ... 5,170 0 ... 5,150 0 + 20 0 
Banque de Paris......... 500... 835 0 ... 835 0 ies 
Crédit Foncier............ 500 ... 1,230 0 ... 1,227 50 + 2 50 
Paris Gas Shares......... 250 ... 1,400 O ... 1,390 0 + 10 0 
OBER sccsancessneses 500 ... 2,040 0 ... 2,010 0 + 30 0 
RR ee 500... 498 75 ... 500 0 —- 1 25 
Northern Railway ...... 400 ... 1,692 50 ... 1,700 0 -- 7 50 
Western Railway ...... 500... 810 0 .. 81750 -- 7 50 
Orleans Railway......... 500 ... 1,287 50 ... 1,270 0 - 250 
Eastern Railway......... 500... 73625 ... 735 0 + 1 25° 
Lyons Railway ......... 500 ... 1,222 50 ... 1,215 0 + 7 530 
Southern Railway ...... 500 ... 1,120 0 ... 1,112 50 + 7 50 
South of Austrian Rail. 500... 312 50 315 0 - 250 


The Budget for 1885 has not been laid before the Chamber, 
but the substance of it is already known. The indirect taxes 
are estimated to produce 3,040 millions of francs, or 15 millions 
more than in 1884. Provision has also to be made for an ex- 
pected deficit of 35 millions in the sugar duties. When these 
duties were reduced one-half in 1880, it was supposed that the 
loss of revenue would be made up in five years by increased con- 
sumption, but that expectation has not been realised. A sum 
of 50 millions has consequently to be found, even should no 
new credits be voted by the Chamber. The Government has 
expressed its resulution not to accept any new expenditure, but 
it will have to count with the Chamber, which is always too 
ready to vote new outlay for what it believes to be useful require- 
ments, leaving to the Government the task of providing the 
means. At this moment M. Paul Bert, and other fanatics for 
educational grants, demand an additional credit of 16 millions, to 
raise the salaries of school teachers ; and although the Govern- 
ment opposes the credit, it may possibly have to give way. To 
obtain the 50 millions wanted, it proposes to increase the duties 
on wines, beer, and alcohol, and to extend to Algeria succession 
and registration duties, from which the colony had been hitherto 
exempt. The great difliculty in the Budget is, however, the 
extraordinary expenditure for public works, other than railways 
—now transferred to the companies under the new conventions 
-—and for war material. That expenditure, which amounted to 
275 millions in 1884, was met by the loan recently issued, but 
the demand is reduced to 203 millions for 1885. That sum the 
Minister of Finance proposes to obtain by a further issue of 
Treasury bonds. There are already as many bonds in circula- 
tion as can be paid off at the rate of 100 millions a year down to 
the middle of 1888. The present amount due is 346 millions. 
The new bonds will, consequently, anticipate a part of the 
revenue in 1888, 1889, and 1890. It may, therefore, be expected 
that next year, when the Extraordinary Budget of 1886 is pre- 
sented, another loan will have to be raised to refund a part of 
this floating debt, and obtain fresh resources, for the Govern- 
ment cannot go on indefinitely antieipating each year a part of 

the revenue two or three years in advance. 

The Committee on the industrial crisis continues to hold its 
sittings, and the Syndical Chambers, or unions of the masters, 
have been heard in their turn. The masters deny that there is 
any serious crisis, and attribute the present partial embarrass- 
ments to the exorbitant demands of the workmen. Their 
depositions are, however, marked with the same exaggerations 
as were manifested in those of the workmen. The President of the 
Union of MasterCarpenters, inorder to explain the competition of 
Germany in his trade, said that rough timber cost only 12f 50c 
the cubic metre in Germany, and 50f or GOf in France. Wages 
were 2f 50c a day in Germany, and 8f in France, and French 
workmen, who formerly gave fifteen hours’ work a day for 4f, 
now gave only five hours for $f. The cost of food and clothing 
had, besides, not increased. The representatives of the working 
plumbers admitted that their wages were 8f a day ofeight hours, 
but said that they were idle two or three months a year. The 
delegates of the navvies said that of 13,000 members of their 
union, 4,000 or 5,000 had been forced to return to the provinces. 
They earned 60c or 70c an hour, and protested against the com- 
petition of Belgian and Italian labourers, who worked for lower 
wages. They were in favour of a State insurance for workmen, 
provided that the workmen were not forced to contribute to it. 
The causes of the distress was, in their opinion, the dearness of 
rent and provisions. The contractors for paving and road- 
making said that they formerly paid their workmen 50 centimes 
an hour, and the labourers 35 centimes. The wages are now 
respectively 70 and 50 centimes. Work with them was scarce, 
because of the suspension of house building. A delegate of the 
paper manufacturers deposed, that whereas they formerly 
exported paper to England and the United States, it was now 
imported from those countries. Pulp made from Algerian 
esparto grass was imported from England, where it could be made 
cheaper than in France, because the soda required for working 
it was to be had at a lower price. The trade in France was not, 
however, so bad as was supposed, for the production of paper had 
increased from 75 millions of francs a year to 150 millions. 
Notwithstanding the complaints of the number of men unable to 
find employment, the cabinet makers in a large Paris firm have 


preferred to strike rather than submit to a reduction from 80 to 
70 centimes per hour. 
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Now that so many complaints are heard of declining trade, 
it is satisfactory to learn that there is one district from which 
good accounts are heard. The writer of a letter from Lille 
states that the mills there are fully occupied. The flax spinners 
are putting up new machinery. Two firms are being founded 
for making the low numbers of cotton yarn. The weavers would 
take on more hands if they were to be had, but none are to be 
found either at Lille or Roubaix. At the Lille ironworks 
also, skilled workmen are wanted and cannot be obtained. The 
only men unable to find employment are unskilled labourers. 

Similar advices are received from Roubaix and Tourcoing, 
where there is great activity in the production of ars:cles classed 
as pure wool. For fancy goods with cotton warp, makers have 
ceased to attempt to compete with the German towns, were the 
prices of labour areso much lower. For fine upholstery goods 
the makers at Roubaix hold their ground, and this branch of 
trade is especially busy, from 800 to 1,000 pieces being turned 
out weekly. 


Another strike has taken place in the coal mines of Anzin, 
near the Belgian frontier. This time the men have not turned 
out for arise in wages, but against some new regulations, by 
which the company had dispensed with the services of about 
150 men, most of them almost past work, and who had been 
employed in some light occupation. They were offered a small 
pension when entitled to it by long service, or a few months’ 
salary as compensation, but the men have sided with those 
turred off, and in all about eight thousand have struck work, 
although they had been offered extra pay to perform the work 
of the hands dismissed. The men will probably have to give 
way, as they have no funds to fall back upon, for their strikes 
have been so frequent that time has never been left for their 
funds to accumulate. The Anzin Company refuses to withdraw 
the new regulations, which are no doubt designed to effect a 
saving of wages, for the company is not just now in a flourishing 
condition. About ten years back it had reached the height of 
its prosperity, and a full share represented a fortune, having 
reached the price of 1,250,000f. A dividend of 40,000f was 
then paid, in addition to a bonus of as much. No bonus has 
since been paid, and the dividend for 1882 was only 10,000f, or 
100f for one of the hundredth parts in which the shares are now 
divided. The Anzin mines have to compete with the Belgian 
coal pits, where wages are lower, and when the works for 
deepening the bed of the Seine are terminated, and colliers are 
able to ascend the river to Paris, the French collieries will have 
to reduce their prices, or find themselves undersold by English 
coal. The value of the full share of the Anzin mines has fallen 
to 300,000f. 

The importations of gold coin in Italy amounted in 1883 to 
38,973,200 lire, against 8,193,300 lire of exports. Italy also 
received 50,707,000 lire of silver, and exported only 3,822,800 
lire. 


The International Wagons Lits, or Sleeping Car Company, the 
head oftice of which is at Brussels, will pay a dividend of 7} per 
cent. for 1883. The receipts, which were 160,098f only in 1877, 
rose to 602,825f in 1881, and are estimated at 955,000f for 1883. 
The gross earnings on the capital were 4 per cent. in 1877, but 
will be found to exceed 13 per cent. in 1883. 

The Crédit Industriel and Suciété Générale invite subscrip- 
tions for 18,960 Brazilian 5 per cent. railway bonds at 834. 


The French colonial State banks have published an account of 
their operations in the year 1882-3. They all pay dividends as 
large or larger than in the previous year. The bank most 
favoured is that of Senegal, where the dividend per share of 
500f rose from 40f to 72f. That of the Banque de Martinique is 
75f, the same as in the preceding year ; at Guadeloupe the divi- 
dend rose from 77f 50c to 85f 50c ; at Réunion, from 83f to 85f ; 
at Guiana, from 81f 5c to 99f 40c; and in Indo-China from 
12f wid to 13f 50c per share, on which one-fourth, or 125f only 
is paid. 

The complete Customs’ tables for January being now issued, 
the causes of the large diminution in the trade compared with 
the same month of 1883 are visible. The principal decrease 
in the imports of food was in corn and flour, from 
36,302,000f to 22,558,000f; wines from 37,835,000f to 
32,269,000f, and sugar from 10,137,000f to 4,959,000f; in raw 
materials the imports of wool fell from 18,734,000f in 1883 to 
15,392,000f this year; silk from 38,801,000f to 23,518, 0008 ; 
cotton from 30,447,000f to 3,287,000f; and oil seeds from 
9,678,000f to 4,266,000f. In manufactures there was a decrease 
of two millions in woollens, of nearly a million in. machinery, 
and the value of iron ships imported fell from 3,658,000f£ to 
54, 000f. 

In the exports of food, wines and dairy produce each lost 
about three millions, representing 30 per cent., this year ; 
peltries decreased nearly two millions, and raw silk fell from 
12,691,000f to 7,042,000f. Woollen tissues lost six millions, and 
slops over a million. 


The following is the declared value of the imports and 


exports of gold and silver in the month of January of the last 
two years :— 
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pamela 
Imports. 
1884, 
Frances. 
2,644,903 
3,993,008 
1,834,830 
3,991,212 


1883. 

Francs, 
1,988,178 
3,625,430 
1,959,897 
4,967,061 


told bullion 
Gold coin 
Silver bullion 
Silver coin 


12,463,953 12,540,566 


£498,558 £501,622 


Exports. 


Francs. 
130,503 
954,035 
156,373 

2,649,310 

3,900,221 14,325,207 


£156,008 £573,008 


Francs. 
4,694,086 
6,716,563 
640,275 
2,274,283 


Gold bullion 
Gold coin 
Silver bullion 
Silver coin 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 25. 


The Austrian and Hungarian legislative assemblies have 
already approved ef the treaty of commerce between Austria- 
| Hungary and France, which was signed on the 18th February. 
The treaty will be put in force on the Ist March, and can be 
| given up by either country at six months’ notice. The preface 
| to the treaty contains the stipulation that negotiations for a 
definite treaty of commerce are to be taken up again shortly. 
Export, import, and transit, as well as the exercise of commerce 
j| and trade, are regulated in the treaty on the basis of the most 
| favoured country. The subjects of both countries are to enjoy 
| the privileges of trade marks, and the protection of patterns and 
| models, in use in each of the contracting countries. The duty 
| on the import of French sparkling wines is to be reduced in 
Austria-Hungary from 50 to 40 florins per 100 kilogs. France 
agrees to allow sheep, meat, and skins to be imported, but if 
an epidemic breaks out, it will be prohibited for the time being. 
The old regulations contained in the Treaty of 1866 will remain 
in force as regards navigation, consulates, and author’s rights. In 
the Hungarian Parliament the Premier Tisza expressed his 
regret that the measures taken in Austria and Hungary, which 
put in force the Act prohibiting importation of cattle from 
Russia, in order to protect cattle from infectious diseases, are 
|| not estimated at their proper value in France and in Germany. 
{| These measures are so efticieat, that cattle might be imported 
| from Austria and Hungary without the least danger of infection 
‘from Russia. In Hungary every fresh outbreak of disease in 
| Russia is very closely observed, and means of protection are 
immediately resorted to, so that Austria and Hungary may be 
regarded as a wall of safety for the rest of Europe. 

{| On 'Change the stagnation ef the last few weeks still 
j| continues. Money is exceptionally plentiful, more so even than 
|in London. The Bourse of Vienna was somewhat influenced 
_ by a rumour which originated in a semi-official paper, viz., that 
| Proposals had been made to the English Government to take 
| Upon itself the whole Egyptian Debt of 50 million pounds 
sterling, and to take the financial management into its hands 
altogether. The English Government would no doubt be able 
to carry out a conversion, which would reduce the interest from 
|| 4to 24 per cent. The interest would at first be paid from the 
|| Profits of England’s Suez Canal shares, and the Egyptian 
| Exchequer would by these measures be greatly relieved. The 
Bourse of Vienna considers that the possible realisation of this 

| plan would be the first step towards England’s annexation of 
i} Egypt. Silver has been more in demand here these last few 
|| few days, and for the first time for years it has risen above 
j| Par in notes, and a premium of 1 per 1,000 is paid for 
jit. This circumstance is due to the high premium on 
| Sold, and to the rise in the price of silver in London, which 
renders the export of silver from Austria not only possible, but 
i advisable. Applications have been made for silver to be 
| exported from Austria to India, vid Vienna. Transactions are 
said to have been concluded, and it seems that they were 

rendered necessary by the large exports of corn from India. 

ax Pr sce of the members of the Bourse, which discussed 

iuteak ora of establishing only two settling-days per month, 
‘aaa An the a settlements in use in Vienna, has selected a 
r € to study the question, and give a report upon it. 
nit new debentures of the Francis Joseph Railway 18 
res se Orns were subscribed for by the end of the week. The 
t ae yesterday the gold bonds of the Austrian Alpine 
works Company were offered for subscription at the Bourses 

of Vienna, Berlin, and Frankfort. 
ied 19 mis due in Vienna on the 1st March amount toa sum 
ton florins. The Austrian Finance Minister has raised 
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the gold premium for duty on imports paid in silver to 204 per 
cent. 

The Hungarian Government is thinking of further enlarging 
the port of Fiume. The Adria Steam Navigation Company has 
made an arrangement with the British Shipowners Company in 
Newcastle, according to which the two companies are united. 
The number of ships, which had hitherto been seven, is to be 
raised to 18, capable of carrying 40,000 tons. Besides the 150 
voyages arranged for every year, the following voyages will be 
also undertaken: once a month to America and back ; once a 
month to Spain and back ; two voyages a-year to South America 
and back ; once a week to Venice and back, as well as to the 

| ports of Dalmatia. 

| The number of German sea ships in 1883 was 4,370, of which 
| 12 per cent. are steamboats, 40 per cent. belong to ports on the 
| German Ocean, and 60 per cent. to the Baltic ports. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and February 23, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 


| cientencamiene tities 
Estimate | April 1, } Aprill, ; Week | Week 
1883, to | 1882,to | Ending | Ending 
for 1883-4.| Feb. 23,| Feb.21, | Feb. 23,| Feb. 2 
1ss4. | 1883. 1834. 883. 


5,787,523 | 4,937,455 | os 
1,185,207 | 1,039,130 ae 
6,972,730 5,976,585 


Bank of England ese 
Bank of Ireland............... eee 


aoe 


4 | 
Balance on 1st April, 1883— £ 2 é | & 


REVENUE. ! 
IS oo. cescesceseeeceeceeeee see} L9,749,000 | 17,731,000 {17,814,000 { 
26,765,000 (21,797,000 21,759,000 ; 
ps 111,510,000 |10,515,000 10,630,000 
Land Tax and House Duty...| 2,825,000 | 2,225,00C | 2,080,000 
Property and Income Tax .../10,265,000 | 8,833,000 | 8,300,000 | 
Post Office 7,740,000 | 6,792,000 6,636,000 | 
Telegraph Service 1,545,000 | 1,515,000 
Crown Lands | y 343,000 | 343,000 
Iaterest on Advances for} 
Local Works and on 
Purchase Money of Suez 
Carnal Shares 
Miscellsncous 


8:7, 00 | 
786,900 
189,000 
225,000 
663,000 | 
130,000 


365,900 
611,000 
204,000 
225,000 
17,000 
120,000 


28,000 28,000 


1,185,000 | 1,123,477 | 1,135,309 nil. nil. 
4,350,000 | 3,333,336 | 4,408,469 104,199 77,429 


36,549,000 |77,$43,363 78,120,778 } 2,482,199 | 2,447,429 


Total, including Balance ....../$4,816,093 $4,097,363 | 


| 
2,021,887 | 1,988,186 


sesseeees eee’ 96,837,930 '86,085,547 | 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer 


Totals eee 


The expenditure during the same period amounted to 
74,672,812/, as compared with 77,265,101/ in the corre- 
sponding period of last year; and the issues during the past 
week were 835,418/. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland, as follows : 


Bank Bank 


Tota’. 


2 
7,883,940 
9,534,421 


1,650,481 


of England. 
£ 


6,810,755 
8,404,036 


of Ireland. 
£ 


.-» 1,073,185 
ees 1,130,355 


57,209 


Balances on Feb. 16 
Balances on Feb. 23 


1,593,231 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 


communications. ; : 
Communications must be authenticated by the name of the writer 
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Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Wook ending on Wednesday, the 27th Feb., 1554. 
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ISSUE DEPARTMENT. 
£ 
37,211,060 }Government debt .. 


£ 
Notes issued............ 
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11,915,100 | week showed an increase of 1,231,000/. 





[March 1, 1884. 


In 1882, there was a continued downward movement in 
S_ 2 ” 
the money market; although the “other securities” for the 

































































Other securities ...... 4,734,900 
Gold coin & bullion... 21,461,060 In 1883 the Bank rate was reduced to 3 per cent., and 
Silver bullion ......... oe the Bank reserve stood at the highest point of the year. 
37,211,060 37,211,060 | Subjoined is our usual table, affording a comparative 
BANKING DEPARTMENT. view of the Bank Returns, the Bank Rate of ae 
£ £ i ‘onsols ‘ic Wheat, and the Leadin E 
Proprietors’ capital... 14,553,000 Senennenh securi- ere a Cank, te oe we : spondi : 4 
Rest .. 3,356,333} ties 13.453.063 | Exchanges during a period of four years corresponding ‘ 
_ eee eeeeeeeee jaoeses A eee 3% gVVeV i YASH seeee SAE PaENeTENeN we * . . ‘ _ "oO . Tos “c < . 7 — ¢ 
Public deposits, in- Other securities ...... 24,812,634 | With the present date, as w ell as ten years back, viz. : i 
cluding Exchequer, ss esscvepoon seseseeee 13,030,460 are ; @ 
x . ’ : : né ; ’ 
pena ome Gold and silver coin 1,034,853 | a¢ corresponding dates| Feb. 25, wae, % ny Fb. 38, Passa” ‘ i 
mmissioners 0 ; with the present week.) 1874. 881. . . : ig 
National Debt, and Ghrouleiién -teelaling _—_ 2 i. ele ol £ £ ‘i ij 
ivi 9. reulation exciudin . : 
dividend accounts.. 11,243,655 Bank post cc! 24,817,790 | 25,751,200 | 25,016,455 | 24,835,615 | 24,180,600 
Other deposits......... Public deposits . 8,680,644 | 10,522,076 | 9,136,618 | 9,697,166 | 11,243,655 
Seven-day and other 23,026,465 Other deposits .... 17,681,844 | 25,700,508 | 23,853,766 22,812,629 | 23,026,465 
bills 151.557 Guvernment secur 13,896,607 | 14,831,508 | 13,133,684 | 12,883,372 | 13,453,063 
aa rat eee — Other securities ......... 17,682,576 ) 23,049,204 | 25,883,187 | See eats 
Reserve of notes & coin| 13,150,146 | 16,830,266 | 12,514,534 | 14,056,952 | 14,065,31¢ 
52,331,010 52,331,010 | Coin and bullion ........ | 22,967,936 | 27,581,556 | 21,780,989 | 23,142,567 | 22,495,913 
. > Proporti f reserve 
Dated Feb. 28, 1884. FRANK MAY, Chief Cashier. pte liabilities arse wry | wax | max | BZ | Mg 
nk rate of discount... 34 % Zz » 4 fo 
THE OLD FORM. Price of Consols ......... | 92 993 ook . os ss 
° . y > pric | 32. 53 7 8 e 
The above Bank accounts would if made out in the old Erkan rn porte oht) a ae 25 333, 383/25 25 30 | 25 29} 274)25 233 ae 
resent the followin eo — Amsterdam (sht)| 11 17} 19 12 23 33 | 12 2) 3)) 12 1g 2 | 12 23 3 
form oan sree 8 result ASSETS £ — Hamburg (3mths)} 20 52 | 20 67 20 67 71 20 62 Ml - aaa 
Circulation (including Bank Securities .....-.......sssseseeee 99,462,607 | Clearing-house return...(100,365,000_161,859,000 136,093,000 °187,856, _ : 
BOSE BETES) 00000 rcrcccesescecosee . 24,332,157 | Coinand bullion...............» + 22,495,913 . — e e 
Public deposit ssvnessonssosres . nd The following are the principal items in the accounts of 
¥ eee poe the undermentioned continental and American banks for 
BAe 58,602,277 61,958,610 ates is mpared with the previous 
+ The balance of Assets above Liabilities being 3,356,3331, as stated in the above the latest week P ublished co ase P 
: account under the head Rzsr. statement :— 
a FRIDAY NIGHT. BANK OF FRANCE. 
. The preceding accounts compared with those of last week a Feb, 28. Feb, 21. Increase. eee 
4 exhibit :— ES riaceciestaaris vactnaeeniepviiengatinedoe 79,524,000 | 79,420,000 | 104,000 od 
Pt, Increase. Decrease. | Government securities.....................| 14,104,000 | 14,104,000 ae 
a £ £ Private securities .........:sssssesseseeees 65,315,000 | 64,712,000 | 603,000 
ce Circulation (excluding Bank post bills) .............0000) a nctionns “Aaeee LIABILITIES. { 
. I 2h cndnssscs gocaiesissinnnsntncicietnundenanen S B5BO4D neeveececce ave | NOCCB .csscccsssscssscsesessssesesereesee seseseees [118,974,000 118,034,000 | 940,000 ; 
Sa? I aii oie cwcics cedcauhon eseceeeqsnes tnocemonnmmigtl SE sana . ‘ine Government deposits ............eceee 18,850,000 | 13,836,000 14,000 | . 
rt Government SeCUTItiCs 1.0.0.0... ceecescenee seceneeeeeees Ne a iilactei Private AePOsits ........eeceeee seeserereees! 16,885,000 17,270,000 was | 385,000 
4! Other SCCurities ..........cscecceserreecssesessesereensereee: canes ° 437,073 ecsesceeses wee NETHERLANDS BANK. 
Bullion Se deamin "es ; 
a Rest....... ME asian uate on Feb, 23. Feb. 16. | Increase. | Decrease. ; 
M4 Reserve SiMe tein ‘ AsseTs. £ £ 2 x , 
aa ee Coin and bullion—Gold .........+0+0+| 1,964,000 | 1,962,000 2,000 at 
he The following is the official return of the cheques and scare So Rear ae | ooo, ee, en ahaa 
ri e ~ . FOS... covcocccsccscecccs » ‘, » , oe ? ; 
i bills cleared at the London Bankers’ Clearing House :— LIABILITIES. ¢ 
Ex ae pans in Circulation ............sscsesseess 15,321,000 tant one dee — : i 
a BOE, <y btpsernssand tohookenteivainstoduisie 392,000 429, ese : ; | ‘ 
a | 1884. | 1884. 1883. SO cece eee . } ‘ 
a mere en — — IMPERIAL BANK OF GERMANY. es | 4 
at | £ £ £ Feb. 23. | Feb. 15. | Increase | Decrease . 
& Thursday ......... Feb. 21 | 16,891,000 Feb. 14 | "41,579,000 Feb. 22 | 14,300,000 Asuma. | £ £ & 
: 5 Friday ............| » 22; 15,261,000 | ,, 15 | 20,451,000 | ,, 23| 18,678,000 | Goin and Dullion........c:.sssesssssssseee+-| 31,094,000 | 30,755,000 | 339,000 at 
Fa Saturday ........) ,, 23 | 19,115,000 | ,, 16 | 18,945,000 | ,, 24 | 20,336,000 | Discounts and advances ..........0.0.+. 18,525,000 | 18,935,000}... 410,000 
Bs Be Monday eeccedcccess » 2 | 16,147,000 | ” 1s 18,090,000 | a 16,888,000 LIABILITIES. 
“ y n 26 | 15,065,000 | ,, 19} 17,804,000 | ,, 27 | 17,033,000 | Notes in circulation .........s0sssereers 83,510,000 | 34,241,000}... 731,000 {fj 
Fs Wednesday ......| » 27 | 14,869,000 | ,, 20) 17,758,000) ,, 28 | 50,621,000 | Current accounts ...........cc:ccesseecesees | 12,610,000 | 11,415,000 | 1,195,000 aoe 
=e s i eee | ee - —_ — — — ens — a — Set 
a Total ......... _!_ 97,838,000 | 134,627,000 |__| 187,856,000 NATIONAL BANK OF BELGIUM. —— 
rs * Half-Monthly Settling-day. + Monthly Consols Settling-day. yieihen Feb. 21. | Feb. 14 | Tncrease. weenenen 
ay : 5 ‘ ASSETS, £ £ £ 
et The following shows the amount of the Circulation, Coe Gd Dame oes ercisnsetainsnr 8,085,000 | 2,852,000 | 88,000]... 
ny Bullion in both departments, Banking Deposits, Bankung | foragn do. | 11,660,000 |} 5'ss7'000 | 5 812000 
eh Securities, Reserve, and Rate of Disc LIABILITIES. 
yy di F b 97 c keo ount, for three months GRID ik. c eihitdsscaccciscienvcssinsinnsis | 14,432,000 | 14,126,000 | 306,000 ; 
es ending Feb. 27, 1884 :— CPOBIES...esnncsvsssccvsssvserevese vevvsveervee| 4,704,000 | 4,695,000 | ___9,000 3 
wy a ee ee # 
ea | ° s| NEW YORK ASSOCIATED BANKS. 
Mt bows | os ne >. . ? 
7 : eee Circulati’n Securities! g5\8 Feb, 23. Feb. 16. |increase, peenere. 
Coin and | abroad. or |(excludng | in $3\3 Specie ASSETS. si hess atiglt ue & outs 
Date. | Bullion. | out for nD Depestte. | Devat’ mane, sas Loans and discounts .............:.ss..:..-., 68,900,000 | 69,060,000 tl 160,000 
Export. | an. alg Legal tenders - Lcttenuvempbinhearetnvieiyei | 6,440,000 | ¢,760,000 oe $20,000 
acini ae A re 4 eee ABILITIES. 
"We Bae es Be a) 7s ZL ay by | Cireulation ...sssssssessusseeeeenseese 2880,000 | 2,900,000]... 20,000 
Nov. 21/ 22,062,197, 19,000 out, 25,092,010) 29,601,744 34,723,071) 12,720,187 423 3 Net GeEPOSItS.......0--0000- creer ver verenees ...| 72,280,000 | 72,700,000 ove 420,000 
25| 22,100,609| 196,000 out, 24,814,290) 29,997,287 34,771,991| 13,036,310, 434\— | RESERVE (Specie and Legal Tenders). 
Dec. 5| 21,948,205] 65,000 out) 25,201,120] 29,367,403 84,673,823] 12,497,085] 424 — | Legal reserve against deposits ......... 18,070,000 | 18,178,000 | «+ aoe 
22,066,711| 137,000 out| 24,832,150] 29,398,843 34,217,959, 12.984,561| 434 — | Actual excess ..... 0... s+ +s! 8,950,000 | 4,265,000"... 315,000 
22,098,144) 90,000 out, 24,358,870) 29,963,386 34,776,946) 12,989,274) 43 — | Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
21,5€6,273) 235,000 out 24,990,535) 30,773,249 36,226,305) 12,3.5,738) 393 — | at 1s 8d; and the franc and peseta at 25 per 11. American currency is reduced 
Jan. 21,437,365) 230,000 out) 25,616,670{ 33,740,552 40,020,256) 11,570,695) 344 — | into English money at 4s per dollar. 
21,482,381| 211,000 out, 25,609,700] $1,661,397 38,063,263! 11,622,681} 364\— a 
3] 21,500,536] 249,000 out) 25,153,290] 29,749,635 35,710,583| 12,096,646] 403 — . 
21,657,054] (468,000 out 24,756,480] 80,146,672. 35,585,551) 12,650,624) 413 — Discount anD Money Marxker.—Money has been in 
}| 21,601,028} 459,000 out 24,752.405| 30,163,440 35,582,192! 12,598.6: i. : ; 
Feb. 6| 21,496,986) 149,000 out, 25,084,485] 29,973,802 35,863,740) 12.212 50:| 404 33 | S004 demand all the week, and applicants for loans have 
21,907, 108 191,000 in) oe eames eae 15,000,008 ad continued to go to the Bank. After the railway dividends 
pe ye. 'y" \ ’ ’ Ve y ’ -_ ° 2 ® 
22,495,913) 29,000 out 24,180,600 34,270,120 38,265,607 14,765,313. 403 — | had been distributed—the last important payment was on 
eRe Tuesday—there was the Stock Exchange settlemen - 
The amount of the “other deposits,” compared with : ee 


the “other securities,” showed in 1874 a deficiency of 
7327; in 1881, an excess of 2,651,2147; in 1882, a 
deficiency of 2,029,4217; in 1883, a deficiency of 1,750,8900. 
In 1884, there is a deficiency of 1,786,1697. 

In 1&8], 
















tend the demand until Thursday, and to-day was the last 
day of the month, when, as a rule, there is a good inquiry 
for money. Then again, the payment of taxes tends to 
keep the market bare, and‘ to-day’s quotations of 3} 
to 33 per cent. has practically ruled all the 














Bill. 


2,3 68,CC0/ in tke “cther securities,” and an addition of 
49 2,CC0/ to the notes in circulation. 


be fore retiring from office vetced tLe 3 per Cent. Funding 





the Bank return showed an increase of | week. Nevertheless, there was a sharp decline in the 


discount quotations just at the beginning of the week. 
It was sufficient to foreshadow that gold in large amounts 
would come from New York to at once induce competition 
for bills, and at one time best bills were taken as low as 


President Hayes 


March 1, 1884.] 


3 per cent. To-day, however, it appeared that the ship 
ments of gold from New York kad been less than antici- 
pated (barely 200,000/ as yet), and the sudden speeulation 
in gold in New York,upon rumours that the Treasury would 
be likely to pay only in silver certificates, has revived a 
belief that less is likely to come than was last week antici- 

ated. It will be interesting to note what to-morrow’s 
steamers take from New York, as the exchange is certainly 
at shipping point. To-day bills were firmer at 3} per cent., 
with a moderate inquiry for discount. 

The Bank return, although two days short of the end of 
the month, shows another expansion of 437,000/ in the 
other securities. On the other side of the account, how- 
ever, the Government deposits have gained in larger pro- 
portion; and thus the reserve balance in the Banking 
Department has increased 358,000/. In the Issue Depart- 
ment the notes show a decrease of 112,000/, and the coin 
and bullion an increase of 246,000/, those two items 
together making up the increase in the reserve. 

Silver was to-day quoted at 513d per oz, a relapse of jd 
on the week, the demand for India being less active. On 
Wednesday the India Council allotments through the 
Bank of England reached only 8? lacs, mainly in tele- 
graphic transfers at 1s 733d, or ;1,d below last weck’s allot- 
ment. Altogether, these allotments, since the lst April 
last have realised about 15,620,000/ sterling. 

The Exchequer bills falling due on the 11th inst. will be 
continued at 3 per cent. per annum interest for the coming 
half-year. 

With regard to the Glamorganshire Banking Company, 
Limited, it appears that there are legal difficulties in the 
way of reducing the present capital and issuing preference 
shares. A reconstruction is, therefore, proposed. A circular 
states that anew company, with enlarged powers, is to be 
established. Under this arrangement one ordinary share 
in the new bank of 30/, with 2/7 10s paid, is to be allotted 
for every existing share of 40/, with 10/ paid, and one ordi- 
nary share, also of 30/, with 1/ 17s 6d paid, for every exist- 
ing one of 40/, with 7/ 10s paid. The last-mentioned shares 
are to be under a liability for calls of 12s 6d per share, and 
the remaining 27/ 10s isto be under reserve liability. This, 
however, appears to place a lower value on the shares than 
was at first contemplated. The liability will consequently 
not be increased, and there will be a further preference 
capital of 250,000, in 50,000 shares of 5/ each. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Bank Bills. Trade Bills. 
3 Months. /4 Months. |6 Months.|3 Months.\4 Months.\}6 Months. 
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The current allowances for deposits at call and notice 
are given below :— 

Private and joint stock bauks at notice 
Discount houses at call 

— seven days’ notice 2} per cent. 

— fourteen days’ notice 3 per cent. 

The discount quotations current in the chief continental 


citles are as under, there being still greater ease in Ger- 
many and Paris, 


25 per cent. 


Bank | 

~ marie | = Market. 
s : : % * 
Pam sisiecice 3 Feb, 22,83] 23 | Brussels ...... 34 Feb.11,’83] 3} 
4 Jan. 19,’83] 24 | Madrid 5 May 15,’83)} 5 
éa8 “aide ous 2 haa 4 Feb. 22,’83} 34 

os tne bai | St Petersbrg. 6 Oct. 79] 6 
Amsterdam... 34 June9, 83] 3 | New York (eall money) 14 2 


Money in New York durin 
g the week has been rather 
less abundant, owing to the desire to hoard gold. 
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The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.32. p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12 p. miile agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us 
Australian—102/ — for us. 
The exchanges were yesterday :— 
French short exchange f 25.24, or ? per mille for us, 
German short exchange m 20.49, or 34 per mille for us. 
New York exchange 
at 60 days is $4.63. 
At 3 &% interest, short $4.89}, or 6 per mille for us. 


Tne Stock Markets.—Business is small, and variations 
in prices correspondingly restricted. European Govern- 
ment stocks have risen a little, while Home Railways are 
dull upon the traffic returns, and Canadian and American 
Railways distinctly depressed. For the rest there is little to 
record but the comparatively trifling fluctuations from day 
to day, and the settlement of a small “Account” without 
any defaleations. There was a rise in Consols on Monday, 
owing to the cheapening of money and the expectation of 
American gold shipments, but this has since been lost. 
To-day Consols fell 3, partly upon the expectation of a further 
outlay being incurred in Egypt, and partly because money 
was firmer. Mexican Railroad stock has varied between 
514 and 433, and is now very little altered from the quota- 
tion of Friday last. 

We have received a copy of Mr Thomas Skinner's 
“ Directory of Directors, 1884,” this being the fifth yearly 
issue of that work. About 1,500 new names are included 
in its pages, the total numbers now reaching to nearly 
10,000. The work appears to have been as carefully 
arranged as heretofore. 


The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :— 


Closing Prices Closing Price Ire 
k. this Day. or Dec. 
MameeRine 6 JX WG eva csceccccccccecceseseeeses ——— | FT “a 
Ditto 6% Public Works, 1871 ; sioieniaae: an. + ¢ 
Austrian 5% Silver Rentes, less income tax b wane 7 os 
Ditto 4 % Gold Rentes & 
Brazilian 6 %, 1865 ..............008 
SPURTE ag WE Etaiatabindenenespiousacctoeges: veh 
Ditto 6 %, 1875 ...... ... 
Buenos Ayres 6 %, 
Chilian 5 %, 1878 oe 
2 LL 


l++++i : 


Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh 
Ditto 4 % Unified Debt Stock 
Ditto 6% Preference Stock 
Ditto & % State Domains Mortgage ... 37 
ot OL ee. ae eee 
French 44 %, 1883 
Hungarian 6 %, 1873 ........ 
Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) 
Japanese 7 %, 1873 
Mexican 3 }, 
Norwegian 44 %, 1876 
Paraguay 8 %, 1872 
Peruvian 6%, 1870 
Ditto Consolidated 6 %, 1872 .........00 
Portuguese 3 % Bonds, 1853, &c............. 
Prussian 4 % Consols 
Russian 6%, 1822 .... 
ME Ditto & %, 1862 
Ditto & %, 1870 . 
Ditto 6 %, 1871... 
Ditto 6 %, 1872.... 
Ditto 6 %. 1873 
Ditto 44 %, 1875 
Ditto Anglo-Dutch, 5 %, 1864 and 1366 
Ditto 4 % Nicolai Railway Bonds......... 
Santa Fé 6 %, 1883 
RNIN THOT Fe shitivnievescrsqcenecqesactinnses 597 ¢ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 2 
Ditto 2 % 44 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 4} %, 1871 
Ditto 5 %, Ottoman Defence, 1877 
Ditto 6 %, 18583 (Registered) 
Ditto 6 %, 1862 Do 
Ditto 5 %, 1865 (General Debt) Stamped 
Ditto 6 %, 1865 (Stamped) 
Ditto 6 %, 1869 (Stamped) 
Ditto 6 %, 1873 (Stamped) 
Ditto 9 %, Treasury B and C (Reg.)...... 
United States 44 % (par 1024) ...... “ 
Ditto 4 % (par 1024) 
Uruguay 6 %, 1871 (now 3 % 
eer 
Virginia 6 X% Fund 


4 
11: 


Siti thi ti tts 


L+ei tetttssi 4! 
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Foreign Government Securities.—There is an upward 
tendency observable in Government securities this week, 
Amongst European stocks, Russian, Italian, Hungarian, 
and Portuguese have risen, while French are not lower, 
even though they have relapsed to-day. Egyptian remain 
passive, and the slight fluctuations during the week in the 
end amount to nothing. As regards South American 
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stocks, the main feature is the recovery in Brazilian, after 
their rather mysterious drop of the past fortnight. 

« British Government Securtties‘—There was a rise of } 
in the Funds on Monday, which has since been lost. Rupee 
paper has been flat all the week. 

a [LOSING PRICES.-——|_ Move- 


—_—————_ 
Last | | | To- ent on 
Fri. | Sat. | Mon. | Tues. | Wed. | Thur.! day. | Week. 








ae iF 5 } ' 
Consols for Money..........-- 101§ 3)101§ 4,101] 2,101} 3/101 tort 2/101 ai sess 
ite Accvest” races vouk 41018 2/1013 2/101 sHiong gion 101 ines de 
Reduced 8% w.ceccesceseeeeee 11025 4.1024 eal 1028 4)102 _ 024 §) + 
SI pcecaves ke xuioicar chs 1024 4 102} 4'102§ 3 102§ 4/102 4102 ‘102 i ai 
Mew Bh Z ......cccccreceversoeres 903 90§ § 908 908 4/905 90 490 + 
Exchequer Bills, June, 24% 4/d ip /al/p 4/d1/p'4/d1/p'5/dpar 5/dpar'5/dpar| ... ... 





Bank Stock (last dividend) | | | | 
4 297 9,297 ad 9297 9298300 er + 1 
| 


October, 1888 ............ 103} 4 103} 4103} 4 103} 4/1033 a's003 4108} 4)... ... 
Do 4} % Rupee Paper ... 82 2 $1} 2}81$ 24813 281} 381; 3812 2 — § 

Metropolitan Board of! 
orks 3} % Consols ... 105% 6 1054 6 105} 6 105} 6105} 6 105} 6105} 6... ... 

CoLontAL GovERNMENT DeEBENTURES.—Cape of Good 
Hope 4 per Cents. are 4 down, but New Zealand 4 per 
Cents., South Australian 4 per Cents., and Victoria 4 per 
Cents. have all risen 3. 

Home Rartways.—The traffic returns have come out very 
disappointingly this week. The merchandise and mineral 
receipts have again exhibited a heavy decline, and the re- 
sult in the leading line is given in the following traffic com- 
parison. As regards prices the movements are not alto- 
gether downward, although mainly in that direction. The 
advance in Great Northern Ordinary is exceptional, but 
Metropolitan District Stock is a little firmer, and North 
British has attracted purchasers. 

The following are the changes for the week, taking the 








latest unofficial quotations: — 
Closing Prices Closing Prices Inc. 
Last Week, this Day. or Dec. 
I ak, i citsinncsnnipeeseurnisbiateroemnsie 100§ 3 tins ree a 
SIND sccsnnccpccscchsnntesesss < dosaieueana a |. eipaaeee - 
TOR cesncicnsssvnsscsseconerecesevvevsee BIO Bk; crecvens 110 lixd 86+ 38 
SUUINUE« debasbibsbssesicnetnsovanvecéersssonensent 107 8 ator ian set ee see Fens 
IIL: inctievnsbsvctecensctebscreccooeseens RELE Zh cesencece 1364 7ixd — 1} 
Lancashire and Yorkshire ne RR BGR ccecccene 1134 144 i ave 
London and Brighton.......... 2. aor 1154 165 i 
TE ci cacetenaecinls a cme 102 - 
London, Chatham, and Dover ............... eo  epenenes, (oy eon 
Ditto Arbitration Preference ............ 101} 2} CE: ies: tee 
London and North-Western...............00 OBE DO cvccvece 1633 44xd — j 
London and South-Western..............00 122h Bh saseesvee 122h 3h = 
Manchester, Sheffield, and Lincolnshire 75} 6 i 
NOT isesarwecscosiveccksecoscoshennes 393 & iaveccess a - 
NINE acccoscivtevcesecccesivocsscccess: anes SEER _.ereiesde 112 ~ 
IN DIUM ce rescscorcacscssvencsces UE TER soeunesee 57} 8 — 
II: axis cilhhsdkruaieeinigavesssanescnasnesbunsinn a MRC”. oveuaneeien 129) jxd  — 
Eee | ee ere 74 8 - 
SETI. Soidetsnuinerssoseoterinambiceen oa S| Gueaiiden 102 ; + 
North-Eastern—Consols...............c:scc0e0e 162 $ ———seveeseee 161 _ 
ITT cs cssesnnvecssecsncckesctisestoens EE > wenesnens SUPE: > “een nae, 
OC  FOREOLEEEE —Y Eere ee 3043 3 —- 4 
TUE nicniovs nat nniciedsannsswnndeatescbincemn ee 265 7u —- 5 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Feb. 24 to 1,040,165/, 
being a decrease of 18,1147 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 





Aggregate Receipts of 
Week's Receipts. Half-year to datat 
Inc. or Dec. on Ine. or Dec. on 
ing Week ing Period 
cmt in _ Amount. fn 1883. 
£ & 
Great Eastern...........ccccce 55,614 + 1,187  rcccce . 428,634 + 5,665 
Great Northern .................. 66,733 + TOR. msucen $19,226 + 6,063 
Great Western .................. 135,107 + OD. sdotsinss 1,083,2 + 6,587 
Lancashire and Yorkshire... 68,094 — 1,346 523,489 — 9,858 
London and Brighton .......... 30,535 — BOG cause 260,992 + 3,744 
London, Chatham,and Dover 18,757 + 187 149,827 + 1,614 
London and North-Western 172,923 — 6,774 ......... 1,408,183 — 28,081 
London and South-Western 42,068 — 126 $36,482 + 5,649 
?Manchester,Shkeff..&Lincln. 30,469 — 1,968 252,554 — 5,652 
PAOMIUIOR nceciscinpiscccienccs SEI BBB ccsincece 04,912 + 423 
Metropolitan District ......... 7,344 + ee 60, + 1,550 
INK « soessncndiiecbitee 130,223 — 3,965 1,024,553 — 16,601 
North-Eastern .. - 118dve — 2, 919118 — 24613 
South. Eastern.... ow. 31572 — OI  acnsssion 246,753 — 133 
es CC | i 2.4562 — 10,001 
*G wand South-Western 19,086 — 1,304... 75,486 — 5,301 
« SRN * wivitdiphocenssesen 46,640 — 417 184,893 — 1,349 











1,010,165 — 18,114 7,778,852 — — 67,290 
* In these cases the aggregate is calculated from the beginni ugust. | 
¢t We give the aggreyate as published, ee _—er 
CotoniaL RarLways.—Canadian Pacific and Grand Trunk 
issues show depression, but in other respects there is little 
change. 





Closing Prices Closing Prices Inc. 

Brivis Possessions. Last Week. this Day. or Dec. 

Bombay and Baroda ........,...ss00seseesees = tila 144 6 oa 

Canadian-Pacific........ .icicccscceerseeee SOR F aww Gee _ 1g 

Grand Trunk of Canada .. coos 155 63 °° aa 5 — lj 

Ditto Third Preference.......0.......000 375 8h  —— seraceees 37g — 2 
Great Indian Peninsula ..................... 144 6 cosserce | 144 © 

Great Western of Canada... ................. Ds sitehegeas | tes 

Sathintpdue stbmebabiieeetendieses wks 124 6 
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American Rartroap Securirres.—These securities are 
generally flat. Central Pacific Shares are 3} down, Chicago, 
Milwaukee Common 34, Denver and Rio 1, Illinois 
Central Shares 23, Lake Shore 3, Louisville and Nashville 
Shares 13, New York, Lake Erie 2nd Mortgage 1, New York, 
Pennsylvania Ist Mortgage 1, Philadelphia and Reading 
Shares, and Income Bonds ?, and Wabash Preference 2. 
Oregon and California Shares have risen 2, and Penn- 
sylvania Shares 1. 





ForeicN Raitways.—The speculation in Mexican stocks 
has continued, with the result that while the Ordinary 
shows a rise of 1, the other issues are 1 lower. Bahia and 
San Francisco, and Brazilian Imperial Shares have fallen 3, 
but in most cases South American lines are slightly higher. 
Ottoman Obligations have risen 1. 


Banxs.—Anglo-Californian Shares have risen }, Bank of 
Australasia 1, Bank of Roumania }, Chartered Mercantile 
4, and Union of Australia 1; but Bank of British North 
America, Rank of Victoria, and Colonial are all down 1, and 


London and South-Western }. 


CANALS AND Docks.—East and West India Dock is down 
1, and Suez Canal Shares have risen 14 on the week. 


ComMERCIAL, InpustriAL, &c.—Anglo-American Brush, 
81 paid, have risen }, and the 10/ paid, 4; H. and E. N. 
Levy, 4; Milner’s Safe, 4; United Limmer, #; and Val de 
Travers, 4. Price’s Candle are down 3, and Rio City Im- 
provements, }. 


Financiat, Lanp, &c.—Australian Agricultural have ad- 
vanced 2, Australian Mortgage Land, &c., 4, International 
Financial }, and Scottish Australian Investment Ordinary 
and New 5 and 10 respectively. 


Gas.—Commercial Ordinary has advanced 2, and the 
Debenture Stock 3. 


Insunance.—Commercial Union have risen 3, but Atlas 
are 1 down, Guardian 1, and Royal Exchange 5, 
MineEs.— Mason and Barry and Panulcillo Copper have 


risen }, and Tolima 3; but Richmond Consolidated and 
United Mexican have fallen 4. 


Suipp1nc.—These shares show general depression. Cunard 
Steam are 1 down, Orient ?, and Royal Mail 4. 


TeLEGRAPHS.—Anglo-American Ordinary are 14 lower, 
the Preferred 24, and the Deferred 3. 


TRAMWAYS AND Omntpus.—-London General Omnibus has 
risen 5, and London Tramways, Tramways of Germany, 
and Vienna Omnibus, all 3. 


Water Works.—Kent Stock has improved 5, but Grand 
Junction are 2 down, New River 7, and West Middlesex 5. 


Butui0on.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 28 :— 


Gold.—The operations at the Bank have been unimportant this 
week, comprising only an influx of 6,000/ from Sydney, and a with- 
drawal of 35,000/ for South America. The only orders for abroad have 
been for India, and these have been quite met by the arrivals. The 
Iberia has brought 8,500/ from Sydney ; Trojan, 10,0501 from the 
Cape ; Lafayette, 68,000/ from Central America ; Elbe, 53,410/ from 
West Indies—total, 139,960/. 

Silver.—After the despatch of our last circular a further slight 
improvement in bars took place, and 51§d was paid for a few small 
parcels. This small rise of 7yd was soon lost, and the silver by the 
Buffon was placed at 515d ; that by the Flaxmann and Cuvier at 
5ijd. The Indian exchanges have somewhat declined, and it is 
doubtful whether this price will be obtainable for the quantity now 
on the market from the West Indies. We have received since our 
last 44,240/ from New York, 152,100/ from River Plate, 44,910! from 
West Indies—total, 241,250/. The P. and O. steamers have taken 
srr and a considerable quantity of florins have been sent from 

enice. 


Mexican Dollars.—The Andean, from the West Indies, brought a 
few dollars, which, selling at melting price, realised 49}$d per oz. 
The Elbe has 153,150/ on board, and this amount will not be 
on the market fora day or two. There is no demand, at present, 
for China, and all arrivals will be taken for refining purposes, 


Exchange.—Only a part of the 35 lakhs were yesterday allot 
as follows :—Bills on Calcutta, 40,000 rs, ssaeuie an te 70a. 
bills on Bombay, 30,000 rs, average rate, 1s 7 812d, Transfers : 
Bombay, 6,00,000 rs, average rate, 1s 7°848d; Madras 2,00,000 rs, 
1s 7906d. Tenders for bills, at 1s 7Zd, and for telegraphic trans 
fers as ls 7344, and above, receive in full The amount for next 
week is again 35 lakhs. The rates received from India and China 
are :—For transfers, from Bombay and Calcutta, 1s 7$d ; for four 
months’ Bank bills, Hong Kong, 3s 844d per dollar ; and Shanghai, 
5s Ojd per tael. The total amount of Council bills and transfers 
sold from lst April, 1883, to date, is 19,11,74,150 rs, equal to 
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15,549,378. Rupee paper is 794 to 797 for 4 per cent., and 814 to 
81? for 44 per cent. 3 = 

Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10jd per oz 
standard ; Spanish doubloons, 73s 9}d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per 02. 

Silver.—Bar silver, fine, oy per oz standard, last price ; bar silver 
containing 5 grs gold, 51gd per oz standard ; cake silver, 554d 
per oz; Mexican dollars, 49gd per oz, last price, nominal. Quick- 
silver, 5! 5s nominal ; discount, 3 per cent. 


COURSE OF EXCHANGE. 





Price Negotiated on ’Change. 
Feb. 26. i Feb. 28. 








Money. | Paper. } Money. | Paper. 















es Henne ae 
Amsterdam. ..........ssessscsescseseeeeeeeseee] SmoOnths | 12 43/12 5 12 43 | 12 5 
TORI. ssnasoinonicxbnonnesneeennenenni At sight | 12 2} | 12 3$ | 12 2} | 12 af 
Hamburgl .o.cecscessseeesereneserene 8 months; 20 64 | 2068 | 20 64 | 20 68 
Berlin ....0..0ssssccssevccsveccocscececsconcsces — 20 6 | 2068 | 20 64 | 20 68 
Frankfort-on-the-Main .........+s:s0+« — 20 64 | 2068 | 20 64 | 20 68 
VICMNB 0.000 ceccercessesccccecccscescorecccsoces _- 12 27 12 32 12 27 12 32 
TICLE ....cc.c00e cosceccnccceccscsescsccsoneces _ 12 27 12 32 12 27 12 32 
ANEWEFP «2.00. -c cere ees _ 25 48 25 53: 25 48 25 53 
Pctersburg .. - 223 22% 23:45 
PGR... ccseases Cheques | 25 233 | 25 28} |, 25 233 | 25 28 
BRI cnn ses cenctscescenten<asent. seenseshers 3 months | 25 425 | 25 474 25 4° 25 ait 
MERGROTE, GR. necnsetosnyeaeheonentepnessens _ 25 433 | 25 483 || 25 425 | 25 47 
Genoa, Naples, &C. ......-.:-ssscersreeees oa 25 50 | 26 55 | 25 51} | 25 564 
Madri - 45 4 |, «453 45 
Barcelona _ 45, 46 45 45 
Cadiz — 45 46 45 46 
Seville _ 45 46 45 46} 
Valencia . ~_ 45 46} 454 454 
Malaga . _ 45 46 45 46 
Lisbon .... _ 51 518 él 52 
Oporto — 61 51% 61 52 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| Rates of | Rates of 
— Exchange coun Exchange 
on Lond'n. jon Lond’n. 
ee Feb.28/25.24 chqs} Short |New York...... Feb23 = 4.863 dys st 
Antwerp ...... | — 27| 25°26 — |Riode Janeiro) — 20) 22} dysst 
— am .../ — 23) +1212) _ Buenos Ayres..| — cdf af — 
nkfort ...... — 28) 20°50 _ : | ( bg §% dis 
Hamburg ...... |} — 27) 20°50 — {Port Elsa sata 1 ; an par ; - 
Vienna ........ }— 28) 1215 — |Wellington, N. 14 ) 
Berlin _......... } — 28; 2049 _ Zealand......) ~~ °"}.*"" — 
DO seceeeeee) — 28) 20°35 [3mdate)Yokohama ...) —...) — ... 4 m. sgt. 
Hamburg ......) — 28) 20°34 — {Singapore ...... ~~ 4 a on 
St Petersburg.) — 26) 23% — {Bombay ...... Feb23) 1/7} ) te le- 
Constantin’ple} — 28) 11043 — /|Madras ......... — 23) 1/743 + griaphic 
Rome .......000. a ali — (Calcutta ...... — 28 1/73$) triansfers, 
Florence ...... — a — |Hong Kong...) — 23, 3/8 an 
Lisbon ......... }— 97) 47 — Shanghai ...... — 28; 5/0} - 
Bucharest ...... } =~ ees one — |Batavia......... - ‘a 6 m. sgt 





NOTICES AND REPORTS. 


ae 


STOCKS. 


Turkish Dividends.—The Council of Administration of the Otto: 
man Public Debt announces that the interest due March 13 will be 
paid on and after March 13, at the rate of 1 per cent. per annum, on 
the reduced capital The Imperial Ottoman Bank will point out the 
mode and place of payment. 


RAILWAY COMPANIES. 


Bilbao River and Cantabrian.—The directors recommend a divi- 
dend of 4 per cent. on the ordinary shares. 


Grand Trunk of Canada Fusion Bill.—The Bill now before the 
Canadian Parliament proposee,with the view to the complete consoli- 
dation of the Grand Trunk and Great Western of Canada capitals, 
to take powers tocreate a new Four per Cent. Guaranteed Stock of 
the nominal amount of 5,220,000/, to be exchanged for Great Western 
. Canada five per cent. preference capital and ordinary shares. 

he Railway News states :—‘ The ‘ contingent rights’ commence as 
soon as the 30 per cent. of net revenue is more than sufficient to 
a 3 per cent. dividend on the ordinary share capital 
. the Great Western section, The contingent right of the 

“re Trunk first, and second, and third preferences, 
: = are also to be dealt with, arise after the Grand 
; mp : ordinary has been paid 3 per cent. In thatevent the first 
- second preferences, which are now entitled to 5 per cent., will 

en take 6 per cent. ; and the third preference, now restricted to 4 
Le go will then rank for 5 ee cent. dividend. These contingent 
: = ve to be extinguished by giving to the Grand Trunk first, 
aan , and third preferences, certain amounts in nominal value of the 
Ce mee stock of the united company. The Great Western of 
a a existing and contingent rights will be cancelled—first, by 
a ers its five per cent. preference stock for 125/, nominal, of 
wel - our per cent. guaranteed stock, and 20/ per cent. in nominal 
oe = ordinary, or reversionary, stock of the united company ; 
pe nd, by the exchange of the existing Great Western ordinary 
8 aoe for the new four per cent. guaranteed stock, on the basis of 
“a dita = 1001 nominal (now entitled to 3 per cent.), with the 
= ee of 100/ nominal of the ordinary, or reversionary, stock of the 

company. In order to give effect to this arrangement, power 
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is sought to increase the nominal amount of Grand Trunk of Canada | 


ordinary stock to 21,000,000/. 


St sawrence and Ottawa.—At a meeting of the first mortgage bond- 
holders, held on the 8th ult., the bondholders appointed Mr Chas, 
Morrison, Mr Geo. Holt Powell, and Mr Septimus Richard Scott, as 


a further committee, to take the necessary steps for arranging fora | 


lease of the line to the Canadian-Pacific, in accordance with the pro- 
posals of the latter company. And bondholders, who have not 
already deposited their bonds, are invited by the committee to com- 
municate with them, through Messrs 8. R. Scott, Stratten, and Co., 
of Drapers’ gardens, 


BANKS. 
Anglo-Californian Bank.—For the past year the gross profits 


amounted to 66,479/, and the net profits to 41,656/, including 3,134/ | 


brought forward. An interim dividend of 8s per share was paid in 


September last, and a dividend of the same amount, making 8 per | 


cent. per annum, is now proposed. The sum of 8,666/ is added to 


reserve, and 3,130/ carried forward. 


Bank of Africa.—Mr Arthur A. Fraser, of Messrs Fraser and Co., 
40 Mincing lane, has joined the board. 


Bank of British Columbia —For the year ended 31st Dec. the net 
balance is 22,576/. It is proposed to pay a dividend at the rate of 6 
per cent. per annum, and bonus of 14 per cent., and to add 5,000/ to 
reserve, leaving 2,006/ to be carried forward. The application to 


the Commissioners of Her Majesty’s Treasury for a renewal for a 
further term of the charter of the bank has resulted in the adoption | 
by the directors of a model charter applicable to chartered banks | 


generally, and which has been settled by the Treasury. A resolu- 


tion will be submitted to the meeting giving the directors authority 


to accept this model charter. 


Union of Spain and England.—The directors recommend a divi 
dend for the half-year ended 31st December of 3 per cent., making 
a total of 6 per cent. for the year. 


ASSURANCE COMPANIES. 


Commercial Union. —The directors recommend a dividend of 10 | 
per cent., making, with the interim dividend paid in September last, | 


15 per cent. for the year, leaving 25,714/ to be carried forward. 


English and Scottish Law Life.—The new policies of 1883 were | 


391, assuring 231,9S0/, the new premiums received amounting to 
9,744/. The premium income, after deducting reassurance, was 
128,1882, and the net interest received 57,624/. Claims have risen 
under 143 policies, assuring 92,204/, to which bonus additions have 
been made amounting to 12,836/. The total sums assured, after de- 


ducting reassurances, were 4,214,610/, including bonus additions, and | 


the total assets 1,282,116, after providing for all amounts due. 


The surplus added to the accumulated funds during the year was 


36,6160. 


Provincial Life Assurance.—At the annual meeting it was stated 
that the funds had been increased to 293,637/, the life fund represent- 
ing now over 84 years’ premium income. 
12,648/, being on the assets invested a percentage of 4/ 12s 1d. 


MISCELLANEOUS COMPANIES. 


Powder River Cattle.—The first annual meeting was held on the 
26th February, and a dividend of 6 per cent. per annum, free of in- 
come tax, was declared on the ordinary shares. 


Royal Aquarium and Summer and Winter Gardens.—The directors 
state that they are unable to declare any dividend on the ordinary 
shares for the past half-year. They state that the Fisheries Exhibi- 
tion diverted the usual autumn visitors. 


Surrey Commercial Dock.—The directors will declare a dividend of 3 
per cent. on the ordinary stock and on preference stock A, making, 
with the interim dividendJof 3 per cent. paid in October, 6 per cent, 
for the year, and also a bonus of 2 per cent., all free of income tax. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 











First 
Capital Payment Further 
Applications. —— er 
2 
Amount previously recorded...........+++ 24,552,748 
Buenos Ayres and Rosario Railway, 
Limited, 7 % Preference...... ........ 600,000 ...... 120,000 ...... 489,000 
South Staffordshire and Birmingham 
District Steam Tramways-— balance 88,000 ...... 8,800 ...... 79,200 
Borough of Kimberley 6% Debentures 
Nh chase’ deaecladiicatibesnses det 60,000 ...... 6,000 ...... 50,000 
Warren’s Patent Embossed Glass, 
Limited  ......cccserccoscoccvcccsescerssoces 10,000 ...... 5,000. ...... 5,000 
758,000 
To date in 1884...........+++ 25,310,748 


The corresponding total in 1883 was 17,852,105. 


Borough of Kimberley (South Africa) 6 per Cent, Debentures.—The 
Bank of Africa, as agents for the Borough Council, invite tenders for 
60,0001, being part of 75,000/ authorised. The minimum price is 95 
per uesea the debentures are repayable at par in 25 years by 
annual drawings amounting to 2,400/. The revenue for 1882 


The interest earned was | 
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amounted to 46,075/, and the assessment of the borough last ge 


was made ee property valued at 1,224,015/. Tenders wil 
received until 12 o’clock on Tuesday, March 11. 


Buenos Ayres and Rosario Railway, Limited.—-The directors invite 


a for 600,000/, in 7 per cent. preference shares of 10/ 


each. These shares are issued to provide capital for the continua- 


tion of the line from Campana to Rosario, about 136 miles, under a 


concession recently granted by the Argentine Government, and 
the line will form a junction with the Great Southern, the Ensenada, 


and the Northern lines. The company was established in 1873 


under the name of the Buenos Ayres and Campana Railway Com- 
pany, but the company has been reconstructed, and the capital in- 
re ased to complete the line to Rosario. 


ec London Southern Tramways.—The list of applications for shares 


ill close this day, Saturday, March 1, for both town and country. 





a 


The Commerctal Times. 





THE CORN TRADE, 


Mark Lanz, Fripay Evenrna. 


The rainfall at the close of last week and the earlier part of the 
present caused some interruption of field work on heavy lands, whilst 
the recent mild temperature produced more perceptible progress in 
the growing crops than was desirable, but the fine, dry, colder 
weather which has followed has renewed progress in the former 
case, and enforced a healthy check on the latter. The grain trade, 
generally, is still very quiet, but the steadier tendency in values pre- 
viously noticed is still maintained. In most of the country markets 
during the week prices have ruled firmer, and in some instances 1s 
advance has been quoted on good qualities. At Baltic ports prices, 
which are above those current here, have ruled firm, but New York 
quotations are fractionally easier. Mark Lane has been quiet, and 
transactions on the spot are limited, but at steady prices. The float- 
ing cargo trade has also been without much activity, and somewhat 
uneven as regards prices. Arrived Californian has been sold at 
39s 14d, the lowest price of this description on record. Parcels of 
this growth, as well as Australian near at hand have also been 
offered at easier prices for buyers, but in both positions the market 
lias hardened up a little at the close. For distant periods the tone 
all along has been firm. Walla-Walla on passage, iron ship, quoted 
39s 6d to 40s ; Australian wool, ship, February-March, 42s ; Calcutta, 


| No. 2 club, March-April, via Canal, 353 9d, and No. 1 


Bombay, February-March, 403s. The statistical returns show 
diminished imports into the kingdom, the aggregate of wheat and 
flour last week being given as 199,000 quarters, whilst farmers’ de- 
liveries were about 180,00), so that the fresh supplies did not exceed 
379,000 quarters. The easterly winds have, however, retarded 
arrivals in some measure, and the quantity of wheat and flour has 
rather increased, the estimates giving 2,043,009 quarters, or 55,000 
qrs more than in the preceding week, but 230,000 qrs less than at this 
time last year. The quantity that will be due to arrive in the ensuing 
week is estimated as 180,000 quarters, of which 125,000 quarters are 
for ports-of-call, and 55,000 for direct ports, American shipments 
were further reduced, according to Tuesday’s New York 
telegram, and to-day’s gives the visible supply again reduced by 
300,000 bushels. Flour has arrived rather more freely than 
wheat, but American shipments to the United Kingdom were 
less, according to the last return, than in the previous week, 
Maize was rather improved in value in most positions. On the spot, 
new Odessa to-day realised 25s 3d, and old quoted 25s 6d to 26s. 
New flat corn quoted 25s 6d to 263. During the week Galatz on 
passage sold at 25s 4}d direct, and Odessa at 25s 6d. The quantity 
on passage, 123,500 quarters, is 10,809 quarters more than in 
the previous week, and the American visible supply has 
further increased 500,000 bushels, but there are no arrivals 
falling due in the ensuing week, either at direct ports or off coast. 
Barley has ruled steady on the spot, with moderate transactions 
and for arrival also the market is fairly firm, Azoff, forward ship- 
ments, being quoted 21s 9d, 155,000 quarters on the week, and now 
amounts to 48,000 a, against 42,000 quarters last year. Oats 
have arrived scantily, and have further risen, making Is to ls 6d 
advance from the late lowest point for common qualities, upon which 
the largest improvement has occurred. Riga Revaland Libau quoted 
16s ; old 38 Ibs Russian, 17s to 17s 6d; 40 lbs, 188 6d to 21s; and 


Swedish, 38 lbs to 40 lbs, 18s to 22s. Beans and peas h 
quiet demand at firm prices, peas have met a 


_ The following table estimates the home consumption of wheat 


es ne Ist September, contrasted with 1882-3, 1881-2, and 
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Imports. 1883-4. | 1882-3. | 1881-2. | 1880-81. 

cwts. cwts. cwts. 
Wheat (24 weeks to TGR TED dccccccresennee 26,039,967; 39,756,906) 27,853,461) 26,398,895 
Flour o o sesaseeescssseeeee] 7,100,990} 7,558,901} 4,550,379 6,289,033 
33,140,957 38,316,807 | 82,403,840) 32,687,928 
Add week ending Feb. 23—Wheat........ 661,743) 1,034,849} 970,139) 867,175 
ONE sais cnnsnesaunavospingacevadaahasge $91,079 454,749 269,812 223,280 
Total i 25 weeks ecsseeee 34,003,779) 39,803,405) 33,643,791) 33,778,383 
Less iam ate enntocecebagesoegageseenn 380,000 370,000 498,251 448,289 
BEE cavccbwtecccecssnecedctinecvaseeesanrseceet 70,000 80,000 78,964 63,830 
Het tmports........cecescorcerscecseses "33,550,000 39,455,000) 33,066,576) 33,266,264 


dd to this the estimated sales of 
. home-grown whent.. v cecavseseas ceave} 22,600,000} 21,300,000) 20,200,000) 17,500,000 


Twenty-five weeks’ home consumption.. 56,150,000} 60,750,000) 53,260,000) 50,770,000 





rage price of English wheat, per s d s d s d sd 
—— = evevevevees ee ae) 39 8 41 0 47 1 42 4 
BE PCr CWE... .ceereeerererens 9 2 9 5 40 10 99 











bushels. | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres......... 31,825,000| 22,000,000, 18,027,000) 27,200,000 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Feb. 23, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 


Sete 


Quantities SOLD. AVERAGE PRICES. 








sciiasiaadteapdeareiaenancedicaenenapvecclitaabaaaiaineghtil 
Wheat. | Barley. { Oats. Wheat. | Barley Oats. 
1884. qra_ bsh| qrs_ bsh) qrs bsh ed | s d eda 
Feb. 23 ....| 53,196 3 80,692 3) 17,075 0 36 11 31 10 19 5 
a 62,121 1 85,092 7 | 13,228 8 37 3 ; S111 19 10 
9......, 48,301 56 90,364 1); 16,133 5 37 3 | g2 4 19 6 
eyes 61,317- 1 | 112,509 5} 14,489 1 37 9 32 6 19 6 
Jan. 26...... 62,385 4 | 129,943 5 | 16,984 1 38 0 | 32 8 19 5 
Bihige spe 58,670 2) 228,902 6| 14779 2 38 9 82 3 19 3 
FOS. ccocesons 48,262 7 53,595 5 75ul 4 41 9 33 5 ma fT 
UBBS ..cceose 37,065 0 42,726 6 5, 5 45 7 31 4 20 7 
S681 .....14 TGer € 43,324 1 6,332 2 40 9 81 10 20 10 
1880 ........1 31,030 71 33,655 4 ! 4,311 5 43 0 $5 2 | 22 3 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Feb. 23, 1884 :— 





Corre- 

sponding 
Week 

Quantities. in 18383. 
Animals living—Oxen, bulls, cows, and calves...... number 6,871 sad 7,104 
Sheep and lambs .........sscccseeeeensessenseneeees ~ 17,377 oe 18,782 
WUIEE cciscdicdevcccesciccesescccesncncnedssnetibees upstvcnce 9° 337 oe 45 
Dead meat— Bacon .......cccccssscrsecsscssccscccccceressececes cwts 71,780 we 57,944 
Beef, salted and fresh .......s.scscessseee sosesesereeees ” 33,259 ee §«©=—62.2,41 
TROND «sin endear ins csssenvevhcsngpevovcdntivedtanebsocesenesscen e 17,939 ws «=—.16, 208 
Meat unenumerated, salted and fresh id te 352 oa 301 
i ~ preserved .. ew 11,185 os. SATO 
Pork, salted (not hams) and fresh “a /* 12,146 aaa 6,400 
tb. TOG nnn ithis ctneriiscones ctttibiemnbs suk fe 7,0€3 oe 4,553 
Poultry and game (including rabbits) .........:sceeeeeeeeses £ 14,719 sa 9,001 
Butter and butterime  ............ccsccccccccccscccscscscsceces cwts 50,609 -. 46,146 
CBIR socicnviscccavccccaseseesssnissnnneaisennenmenaesammaginnnann oe 19,234 -. 11,186 
ROGUE cvcstacevensoencsseniaccansocscanceuse svccssccoeet4 great hundred 174,790 -» 157,525 
WE dsccnsctuiedintbobenn<siseqhurssamnsesenieecetonsasesenieseemencts ewts 14,796 .. 26,963 
Vegetables—Onions, FAW  ......00:.sseeeeereteeeeees bushels 54,380 -. 50,731 
Potatoes ......... ivtccvincedbcddhs Sdbacensecdinedeibededbesees cwts 31,228 ww. 104,114 
Unemumerated .........cccssscvcrsercrcecseseccnscorecsoesess = 14,269 eo 8,296 
Corn, grain, meal, and flour—Wheat ..... ..cwts 561,772 .-. 1,342,215 
TONS crcvencxscsagrsces er 141,743 we. 254,991 

Oats 






» 131868 .., 256,218 


Sean apes 10,7388 ... 34,578 
Beans —_ 35,194 «. 85,698 
SRD cs isinees ” 361,875 ... 736,654 
Wheat meal and flour ..........ccscccsssersercevsoreeseee 9p 301,079 «-» 479,725 





IRON AND COAL TRADES. 


Early in the week pig iron exhibited further depression, and Glas- 
gow warrants were sold down to 42s perton. But at the time of 
writing the quotation of 42s 4d is only 1d below last week. At 
Barrow, 48s is still the price for mixed numbers of hematite ; and 
in Wolverhampton there are sales of second-class pig at from 45s to 
50s perton. The Cleveland district is without any recovery, but 
36s 9d is still asked for No.3. Our Middlesbro’ correspondent tele- 
grapls to us as follows :—‘‘ The market is about the same as last 
week, sellers of No. 3 for prompt at 36s 9d. Seventeen furnaces 
are now blown out, leaving only one of the eighteen agreed upon 
on the restriction policy still to go out. Manufactured iron very 
flat at easier prices, specifications being scarce. 

In the finished industries, /ron reports, the market, principally 
owing to the dulness of shipbuilding, is very quiet. In the North, 
more men have been discharged at the shipyards, and this reacts 
unfavourably upon the production of finished iron. Tho prices of 
manufactured iron are about—Bars, 51 2s 6d; ship angles, 4/ 15s to 
4117s 6d ; ship-plates, 5/ to 51 2s 6d ; boiler-plates, 6/ 2s 6d to 61 5s; 
sheets, 7/ 53, less 24 per cent. ; puddled bars, 3/ 7s 6d net. The bar 
trade also feels the depression, and some of the mills in the Durham 
and Cleveland districts are working only half time. The dull and 
unsettled condition of the shipbuilding trade has had a blighting 
effect upon the finished iron business at Newcastle. Makers are 
producing little and selling less, and the outlook is discouraging. 
Ship-plates are sold at 5/ 2s 6d per ton asa rule. The Scotch manu- 
factured iron trade is very dull. Very few new orders are being 
a and gieat difficulty is experienced in keeping works going. 

‘he Lancashire finished iron business continues very small, wit 
prices nominally unaltered, quotations being on the basis of 6/ for 
good ordinary bars delivered into the Manchester district. Chain 
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21.| 14. eee 24. 
conihnimnstipintemicballdlabiasil elites tet poss i sad 

sdisdis dis dis dis ad 
Raw Cotton—Upland middling......... per Ib) 0 64 O 53%, O 53/053 | 058'0 53 
~ Ditto, good middling ......... 06%/0 6|06%/06%/ 0 6} 06% 
- Pernambuco ERiP....ceescersceees 0 53,0 0 63,06) | 0 64:6 63 
jean Ditto, good fair................. O 63,0 630 63/0 63,0 ef 0 6 
arns— “‘0.40 Mule-twist fair,2nd quality...) 0 9%) 0 94/0 98] 0 0 93,0 9 
in. eee) Water-twist, ditto .../0 9/0 810 0/0 9/0 9/0 9 
97 12” 06 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 0/4 0,4 O14 0} 4 o| 4 0 
ayim 72 reed, ditto 5 Ibs 2oz....|5 015 0/5 0/5 0}6 0/5 0 

= —_ Gold End Shirtings, 37} 
go Es S TOS 4 OG... varcrecersenconserececsarees T 19,7 WIT UIT WF WT 2 
40.n, 66 reed, ditto, ditto, 8 ibe i omic) 7 O17 Oy a1] a} 7 oly 
B0.in’ (, Teeth ditto, ditto, 9 Ibs 5 ozs........ 19 819 3\9 3/9 8/9 8i9 8 

~- reed, Red End Long Cloth, 36 
Ee FP prcisssieinsnsth ooorgeatatronis 6 0/16 196 13/6 146 1h 

(II.) Comparison with Previous Years. 

Price, | Corresponding Week in 
Feb. 28, ee te 
1884. | 1883. nL. | 1879. 

ntti enlists teh Sine: | tite Ae ee 
sdis dis dis disdisd 
Raw Cotton—Upland, middling....per Ib 0 53 / 05%) 0 640 683/074 053 
- Pitto, good middling coe] O Gt) O 53, 0 63,0 630 74 054 
~ Pemambuco fair 0 53/0 6/0 6} 068) 0 i 0 5} 

) B00 fair... 0 0 640 606 78) 
Yarns—No.40 Mule-twist,fair,2nd quality 0 of 0 ol Ol | 0 1a : 9 sf 
26-in, och”. 30 Water-twist, ”” ditto 09/0 ai | 0 tof 0 10 1 Of 0 8 
27-in’ 72 reuy Printer, 29 yds, 4 Ibs 2 ozs 40/4 3/4 6) 4 7h) 4 44)3 9 
ic eo ditto, 5Ibs2ozs) 6 0 15 14/5 44155 9) 5 44,4 13 

Yards, 8 Ibs nce no Shirtings, 374 | 
40-1 66 9 8 O88: es sessentersensesses sevens 7 18/7 01/7 6/8 O]9 9/7 0 
40-in, 72 reed! ditte, ditty’ gies 2 om 7917918 0)9 O0]9 6\|8 0 
Bin, 44 reed, ed End Long Ct, 3 9 3 |9 €)l0 O10 O10 8) 9 0 
ta ha EN AMET | 6016 8)/6 6/7 O16 9165 6 
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iseipeinesiiuaaiiaiilt 
and cable iron keeps up a fair demand. 


North Staffordshire, 
several weeks. 
the market. 


underselling is not quite so prevalent. 
at 6/ to 6/ 7s 6d. 


export qualities. Common bars remain at 6/ to 6/ 5s. Business in 


finished hardware goods remains in much the same languid state, 
Prices are generally com- 
plained of by manufacturers as being exceptionally low, and they 
have stilla downward tendency. In the tinplate trade of South 
On the other hand, prices 
are so low that little, if any, profit can be made with cokes selling at 


and no more activity is yet observable. 


Wales there has been another dull week. 


14s 9d and 15s. 


In South Wales the demand for steam coal is active, and prices 


remunerative, but house coal is dull in all localities. 


Steam Coal. House. Coke. 
Per Ton. Per Ton, Per Ton. 

RORY hic tackas ugiciviacdts “ae re Sy oo 

Do Best Silkstone ...... ne ie 9/ wi 
I vic suntcscncvebececiians 11/0 to 11/6... 9/3 to 10/0 wai 
IROWONIEIG | kc sccvecsninccvegs 9/0 to 10/0 ... i ue 9/6 
London market (North 

CONMNT) oa sciiicsccvecasat 14/6 to 15/0... 146to166 ... exe 
London (retail) ............ 19/0 to 200... 19/to24/ ... ao 





THE COTTON TRADE, 


MANCHESTER, Fes. 28. 


The week’s business has again been of limited dimensions. For 
Eastern goods there has been a fair amount of inquiry, but few new 
orders have resulted, the prices offered being generally too low for 
acceptance. The best makes of shirtings have sold in moderate 
quantities. Medium and common qualities have experienced only a 
trifling demand. In printing cloths both the ordinary and finer 
reeds have been in less request ; quotations, however, remain un- 
changed. T’cloths, Mexicans, and other heavy goods continue quiet, 
with prices slightly in favour of buyers. In yarns, forties mule has 
sold to a moderate extent for Madras. For France and the Levant 
there has also been a rather better inquiry. Yarns for home use 
have been in poor request throughout the week. Manufacturers 
hold ample supplies of yarn, and are not disposed to enter into 
further contracts until there is an improvement in the cloth demand. 
To-day there was only a dull market. Prices firm, and in some cases 
quotably dearer. 


(1.) CoMPARATIVE STATEMENT of the Corton TRADE. 





Previous Weeks in 1884. 





Price, 
ae | Price,) Price,|Price, | Price| Price, 
isg4,| Feb. | Feb. '| Feb. | Jan. | Jan. 
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THE ECONOMIST. 


The bridge building trade is 
busy, as are also manufacturers of chains and anchors. There is 
this week a slightly improved tone in the finished iron trade of 
specifications for shipping houses being 
more numerous, and for heavier quantities than has been the case for 
There is uo alteration in the home market, and 
mercbants continue to be extremely reticentin buying for forward 
delivery, preferring to place their orders from time to time, as 
required, which is an advantage tothem in the present condition of 
Plates continue to be a shade more active in demand, 
and a steady business is being done in heavy sections, but other 
branches are still very quiet. Prices generally are rather firmer, and 
Crown bars are still quoted 
In South Staffordshire, single sheets, for galvan- 
ising, are 7/ 1C3 upwards; doubles, 8/ to 8/ 2s 6d ; and lattens, 9/. 
Hoops are 8/ nominal for marked sorts, and 6/ 10s to 6/ 15s for ordinary 
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LIVERPOOL.—F ss. 28. 


Cotton has been in increased demand throughout the week, and, 
though the market continues freely supplied, quotations of some 
descriptions show a slight advance. Sea Island has been in im- 
proved request at full prices. Quotations are generally advanced 4d 
perlb. In American an increased business has been done, and quo- 
tations show an advance of ;4d per lb. Brazilian has been in mode- 
rate demand at previous rates. Egyptian has been in fair request, 
and freely offered at the quotations, except Gallini, which is raised 
3d to 4d per lb. Rough Peruvian continues neglected, and in buyers’ 
favour ; quotations of Smooth are reduced #d. 
change. West Indian quotations remain nominal. East Indian has 
been in improved request at generally hardening rates, with the ex- 
ception of Comptah, which is partially 3,4 per lb lower. 

“ Futures.”—The market during the week has been dull, and closes 
quiet, but steady at partially .,d to Ad per lb advarice. The 
closing values are—Delivery: American, any port, l.m.c., February, 
534d; February-March, 5$$d; March-April, 5$3d; April-May, 5$4d ; 
May-June, 6,,d; June-July, 6,,d ; July-August, 67,d; August-Sep- 
tember, 6}3d per Ib. In Surats the following transactions have been re- 
ported :—Dhollerah, f.f.g.c.. March-April shipment, Suez, 54d ; 
machine-ginned Broach, f.f.g.c., March-April shipment, Suez, 533d ; 
April-May shipment, 533d per lb. 

The sales of the week amount to 74,670 bales, of which 4,860 are 
on speculation, and 5,990 declared for export; the forwarded is 
36,980 bales, of which 27,300 are American, 5,210 Brazilian, 2,600 
Egyptian, and 1,870 bales East Indian, which make the takings of 





















































the trade 100,800 bales. 
PRICES CURRENT. 
Same Pericd | Same Period 
| | iss |S 882 
Descriptions. ~ 3/3/32 3/8 s/9g/izis 3/3 
Sah than d tebe ocd Sime S/Aia ls 
American. djajai\alaja a@|alalalala 
Sea Island ... per lb) ... bs | 224) 2733 | 244 | 26 \16 | 17 [16 |26) [18 
Florida ditto......... { ... | 2b] 22 | 22/23 | 23h | 14 | 14h | 15h (14 [14) 
G.0.| L M | Mid |G.M. |M.P. |G.0. L.M. G.M.|G.0.\L.MiG.M 
a 5k | 58 6) | Gh] Ow) 5 | Sd | 52 | Of | 63 | 
BEES secccocnsscccesess coe | cee | ee me “eo mes c e eos oe oR 
NL itiitidnieiauietes ave 5g 58); 6 | 6 } et | SPI 55 | ‘. 4 | 63 ry 
Orleans eee eeeeeesovens 5} 58 5B) 6 }6 6 oF | 518 iS we 17 
Brazilian. | Mid |M F| Fr. \G.¥ | Gd. |Fne.||M.P.| Fr. | Gd. |M.F) Pr.| Gd. 
Pernambuco, &....} «.. | 58} 53 | 63 ne 510) 6 -- | Gh | 63]... 
Ceara, Aracaty, &.) ... | ... 54 { 63 on oo] Sie) ow | | 643) ... 
EID wrciennstinene we | Sie] Stel one wwe |] Sie) 54)... | OF | 6h | 
Rio Grande ......... aoe a ee oe | BIR] owe | one | Bia) coe 
Bahia, Aracaju, &.| ... | 54} iis) om [ove | one fo | oe | oe | es 
I i citdstciveses! een ee en ee ee Pe) we fe al we 
Maranham ............] -.. | 54} 535] 19"! va Ia | 6 | 6 Be 6% 7 Lat 
Egyptian—Gallini .| ... | ... | ... 0 2 ve | ar. | 12 -- | 74 |10 
Ditto Brown ...... 44 | 5] of at 9 || 6& | 7% 8} 6} | 68 | 73 
Ditto White ...... aides 7 | Rl Thy | Ob) Bl | 7 |e 
West Indian, &c. | ® } } | 
Tahiti Sea Island...| ... | 23} | 14 | 14} | 154 | 16) |] 12 | 125 / 12} | 9§ 10} [113 
West Indian ......... ove | ove | O coe | coe |} ove | Se] GQ]... | | 7 
Haytien ..........00.+. woe Poses Ponte Pocee | ocee [ocee jf otee [over [ones Pee pose Tone 
La Guayran ......... wee | wee Jones Pocee ee ae fee pm | 54 | 53 
Peruvian—Rough..| ... | . | 72| 74} 9 | 98 | «| 8) | 82) 78 | S$) OF 
Ditto Smooth ...) ... |... 6} 6 \68) 63) .. | + 64 |... | 63} 63 
Ditto Sea Island] ... | 11} 14/15 }18' | 20 |) 11 | 119 | 18) 12 |13h 
AMICON woccecesccssees] coe | vee | 5B] Be) 5B] 6H || | 4B] 53 | 58 | 6} 
West Indian ... on. el 
Surat— Hingungh’t| ... | . let 5A! 55/ 58 adi oe | Sty}. | 5 | 6 
Ginned Dharwar] ... | ... | 4:3) 42 | 48] .. || | «| 49 j + | 53 | 5} 
M. Gin’d Broach) ... | «. | .. Sis} Sh} 6 | | we | Se |... | 53 | 6 
Dhollerah ......... | 3a) Sa{ 4 | 48 | 5 | 53) 3%) 32] 4%) 4%) 43] 5g 
Oomrawuttee .../ 33) 31) 43) 44%) 43) 58 || 3h) 38) 42 43 | 43] 5g 
Veravul, &c. or 84) 38; 31) 43 | 43) ... 34 33 45\ 4:3) 43 | of 
Comptah wk & 3h | 355) 355) 43 | | 3B) 35] ... | 4§ | 49) 5 
Scinde of ste eee 38 | 8H; 4 | — 3 3} | 3g}... 1 45 
Bengal .... ‘ ao. | 38] 36) 4 | 4x! } 3b) 32... | 4h 4 
Rangoon .. pict Ngo sk ase | ea Ecce A, ackn ae oa s 33 | 3a) 48 
Madras—Tinnevlly| ... 44) 43 | Bh] wf nee | 53 | 5a) 54} .. 
Western| % 33) 48! 46)... lo.) 88 4iz! 49 | 433° 53 
Iuronts, Exports, ConsumPTion, &0. 
1884, 1883. 
bales. bales. 
Imports from Jan. 1 to Feb. 28 ...........e0e008 1,097,756 eandataans 1,081,212 
Eaports from Jan. 1 to Feb. 23 ........ccereeeeee 45,164 ercereeeees 64,568 
Stock, Feb. 28 ......c.000 cescecsesceceeseeereereeereeee 978,420 965,210 
Consumption from Jan. 1 to Feb. 28 ......... 712,490 scccccccocee 715,440 
The above figures show :— 
An increase of pases compared with the same date last year of ...... bales 16,540 
A decrease of quantity taken for CONBUMPtION OF  .......ccccccsccccccscenes oo evneee _ 2,950 
A decrease of actual exports Of .......ccccccccseeceseeeceeeeneereneeeereeseeanseenseeeenenenns 19,400 
A net increase in Stock Of.............ceseeeceesere coeseeseeesensnecessennarneeseeenrs 13,210 
In speculation there is an decrease of 19,740 bales. The imports 


this week have amounted to 116,667 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 374,000 bales, against 292,000 bales at the corre- 
sponding period last year. The actual exports have been 5,029 
bales this week. 





LONDON.—Fexs. 238. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been an improved demand for East India descriptions 
this week, and quotations are well supported. American futures, 
after some fluctuations, close with buyers at last Thursday's prices. 

The sales to arrive and for forward delivery are about 4,000 
bales :—To arrive: Bengal, at 3}jd for good, f.g.f.c. ; 4d to 4 isd, 
fully good, g.c., February-April, Suez. For delivery : American, any 
port, Lm.c., the following are the latest quotations :—February, 
534d; February-March, 53{d; March-April, 5§{d ; April-May, 
5$id; May-June, 6,4; June-July, 6i,d; July-August, 64d; 
August-September, 6}{d. 
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| | — of 
: Fair | Good Fair 
snes Ord. | Mid. Good to 
Descriptions. to Mid. | Fair. ae Sect | Sipe. 1383. | — 
rf |per b rb rib per Ibiper 
| Tre aan dj da |< 
Surat—Hingunghaut ............| s+ @ o. wee | ove @ 5} 5H@SE| 48 5} 
Sawginned Dharwar .........) ..  « 4% 45) 4%. | 4% | 5} 
Mathineginned Broach.....|.. .. | <.|~. Spl & 6 | 4 | 3 
MINI. eiaccnisicachicisessobsoel ie see 83) 4 4§/ 5 Sh) 4%) 4 
Oomrawuttee ......... B84) 44 45) 40% 5§ | 44) 4} 
Mangarole ............ 33) 3H 4h) 4b | iis ) 43 
Comptah............ | 3% 3h) 44 tig } 4§ 
Madras-Tinnevelly 44) 4i @)| 5h. | 40 | BE 
Western ............ - 8 | 3 4 | 4h 4B) it 4it 
| ID iii sancioestcmreuniat sae see en 4 ai @& & 16 5 
SI sic cosdaceiesicininineest ak: Sap G3] 6B OB nee oe | 4 
Coimbatore, Salem, &€.......) +. sss ws 4 43) 5 a 5 
I ih ins cedssadivceseneteah- ve i 3 8h 8%, 33 4h | 3h 4 
RIEL 6. cacdeasunernsuescioanessnensnSh pnt aoe 3 88 C. 43 | st . 
ARE GOD vocssesevccccoscseecsssnevscce] ene soe 3 Ee 3 4 
NII cous onsesbescsonboncl aw we 5) 6 6b) CF 7) 6} | 7 
CRIB crocs sonveese 33 4 5 5} 63) 4¢ 64 
ee eee can 4 S| Be ww | ef 6 
Australian and F a 5 | 5B} 5¢| 6 8 | 5 6 
Sea Island kinds .. hn Ow 12 |16 18 | 20 22 | 14 12 
I is ckcockesentecaensel as is 9 112 13 |14 16 | 11 | 105° 
Imports and Detiverizs from January 1, with Stock on hand. 
| Surat |  teiies | Bengal Other | 
and | Mad velley. j a- Kinds. Total. 
Scinde. | | goon. | 
| bales, | bales. | bales. | bales. | bales. | bales. 
1884, 12,205 | 16,114 | 8,239 | 29,208 778 | 66,544 
Imported to Feb. 28......4 1883, 9,572 | 11,442 | 7,758 | 20,010 493 | 49,275 
1882) 12,434 | 4,185 | 6,187 | 27,060 194 | 50,960 
~~ ( 1884) 42,298 | 13,312 ; 13,000 | 19,02 | = 401 _, 53,603 
Delivered to Feb. 2. 189 6.468 | 15,583 , 7,357 | 16,393 823 48,355 
1882) 11,342) 7,596 | 8,183 | 8,926 615 | 36,662 
1884) 3,985 | 27,494 | 0,846 | 19,217 634 | 61,176 
| Stock, Feb. 23............4 1883] 7,298 25,318 | 15,853 | 27,849 | 1,421 | 77,739 
| 18821 3.557 | 6,004 | 14,113 | 31,746 | ‘692 | 56,202 


| E. I. Corron known to be AFLoat to Evrope by Latest Mail Date. 




















Foreign} Total | Total 

From— bales, | bales. | bales. | bales. | bales. | bales. 

Bombay .... 6,640 | 24,860 27,465 | 53,965 46,627 
PCIURIOD oi sec ccncsccécncressniosen oon aes és eT eng 

| Madras and Coconada ......... 176 eco 6,411 6,587 | 6,741 

| Ceylon and Tuticorin............| 15,918 aa 15,918 | 800 

| NOI. cisssechidsemi Gvoapaionioy 18,494 4,700 | 18,194 9,005 
BODE covncaccsavescdvencescnesevenscsvecs 36,228 24,860 838,576 | 99,664... 
1883 .. capslinipehdectonssdoueges 12424 | 15,609 35,140 ee 





THE WOOL TRADE, 


A fairly active competition continues for colonial wool, and the 
auctions ap se without any noteworthy change. The following 








record of current sales has been supplied to us by the selling 
brokers :— 

Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bal Bales. Bales. 
Feb. 12 Charles Balme and Co.............++ BI deesennes 4,300 
12 Jacomb, Son, and Co. ............06 a: ° ensteies 3,000 
138 Jacomb, Son, and Co. ............66 eeraren 6,000 
13 Charlies Balme and Co............... ee 2,700 
14 H.Schwartze and Co. .... 6, 11.300 
15 Edenborough and Co. .... 2,700 5,000 
15 H. P. Hughes and Sons . ‘ 3,500 5,240 
16 H. P. Hughes and Sons ............ ee 5,6€0 


» 

” 

” 

” 

” 

= 16 Edenborough and Co. ,.,...........+. 
» 

” 

” 

n 

” 

” 





BOOS psicasiwa vt 
— Windeler and Co, .......c..ccccseeee _ ee 670 
18 Ch. Balmeand Co.  ..........ccceeeee WT: deascente 10,300 
19 J.T. Simmes and Co.......00..00000 000000 2 sis 
20 Willans, Overbury, and Co.......... 1,980 ......... 3,300 ......... 5,280 
20 Buxton, Ronald, and Co............. GIO + sthangnenn 6,000 
21 Jacomb, Son, and Co...,... 6,000 . 9,0C0 

» 22 Charle: Balme and Co, Be. sxnpasees 9, 

» 23 H. Schwartz and Co... 300 


» 25 Edenborough and Co... ~~ ee ee : 
» 26 Willans, tpn 7 and Co. ...... 1,540 ......... 2,100 
» 27 John Hoare and Co. ..........0seree 











BRO -crseases 890 

op - hc WEIN CIOOD, | necennssccesencnse - BQPEE ermpennes 1,090 

» 27 Thomas and Cook ...........csscsese0 470 480 
GERAD. isnittisien 62,760 ......... 110,370 


In Bradford there continues to be a want of buoyancy and anima- 
tion, which disappoints the hopes that were formed at the beginning 
of the year. There is no doubt a greater bulk of business doing than 
was the case, say, a year ago, and everyone admits that things are 
better and sounder than then. But prices do not rally, and, indeed, 
the slight rise which occurred some two months ago has gradually 
been lost bya very slow giving way. While the tendency is in the 
downward direction, however slightly, buyers naturally show no 
spirit, and necessary transactions are difficult and disappoint- 
ing. A great deal of wool, however, is being consumed, 
and values do not perceptibly vary from one market day 
to the next. The London wool sales have done nothing towards 
strengthening values, and, indeed, Botany descriptions are less eagerly 
sought after thanthey were. For the foreign yarn trade there have 
been some fair orders during the week for twofolds at low prices. 
Single yarns, especially wefts for Leipsic, are neglected. But 
spinners have still contracts in hand, and stocks are not accumulat- 





























ing much. In stuff goods business also drags. The home trade is 
fairly good, but the mild winter has been against the sale of spring 
goods. The American demand has fallen off, and for the continent 
there is not much doing. 





JUTE, HEMP, AND FLAX TRADES. 





In the jute market a better feeling prevails, but holders havin 
aceepted some further decline. Total sales, however, do not excee 
16,000, chiefly at 147 2s 6d to 14/ 10s to arrive here, including first 
native marks at the latter price, February-April, for London. H.C. 
No. 3, for Dundee sold at 12/ per ton. Prices have fallen about 3/ 
from the highest point during last autumn. In Dundee jute fabrics 
are steady. Other branches of trade have been dull, and the week’s 
circular reports an expected reduction of wages in the sailcloth trade. 


Manila hemp has at length experienced a recovery from the long- 
continued depression, and holders have raised their prices here. 
Transactions are, however, rather limited. In Liverpool business 
done at ll per ton advance. The Manila telegram advises higher 
prices, 


There has been more demand for flax goods in Dundee, owing to 
the strong tone of the foreign markets for the raw material. Flax 
yarns meet with rather more inquiry. 





THE SILK TRADE. 


No improvement in raw silk. Holders remain firm, but consumers 
are determined to buy only for week to week demands. 





LEATHER TRADE 


The trade in leather is generally quiet, and the transactions are in 
most cases very limited in extent. English butts, especially of 
secondary quality, light low-priced offal, light shoulders, and English 
horse hides are still in short supply, and realise late quotations, The 
stocks of almost all articles are in small compass, 





COLONIAL AND FOREIGN PRODUCE MARKET, 


Mincinea Lane, Fray. 


Sucar.—There has been a cessation of demand for some kinds of 
cane-grown, and the market generally continues extremely flat, with 
prices in favour of the buyers. Beet sugar is again dull, and offered 
at fully 3d under last week’s quotations. For some Java cargoes 
very low rates have been accepted, and the supply afloat continues 
larger by comparison with last year. The depressed quotations of 
Jaggery have led to further business, as the consumption continues to 
increase. Crystallised Demerara went slowly at the public sales on 
Tuesday, but prices did not show any material change, 141 casks 2,069 
bags finding buyers at 24s to 25s 6d ; a few very fine, 26s to 26s 6d 
per ewt. Other West India meets with little inquiry, and prices are 
partly nominal. The refined markets have become unsettled, with 
easier rates. Deliveries of sugar in the four chief ports of the United 


Kingdom show an increase of 9,230 tons, and the imports are larger 
by nearly 33,000 tons. 


Imports and Dauiveries of Sugar to February 28, with Srockson hand. 4% 
1884 1883. 1882. 


\. 1881, 
Imported ............... tons 64,550 ... 46,000 ... 42400 ... 50,600 
IU snsesnchacesconsssie 56,900 ... 52,200 ... 45,500 ... 51,700 
BOCK ..0.....ereccceseeversee 95,400 4... 92,200 ... 70,600 ... 71,500 
Stock (U.K.) .............2. 265,000  ... 323,400... 164,700 136,000 


Madras Jaggery... pr cwé 10/6 12/0 ... 11/0 12/6 ... 14/015/0 ... 13/6 15/0 
Crystallised Demerara ... 23/0 26/0 ... 23/6 27/0 ... 24/0 30/0... 26/0 30/0 
Beet, 88 per cent ,f.o.b. ... 17/44 17/6 ... 196 19/9 ... 21/6 219... 21/8 

Fine French loaves, f.0.b, 23/0 26/6 ... 26/0 26/9 ... 28/0 28/6 ... 28/3 29/0 


— brown syrups by private contract sold at 15s to 


Jaggery.—1,800 tons cane sold on the spot at 11s 6d to 12s. 


Natal.—5,244 pockets found buyers: syrups, 13s to 18s; semi- 
grainy to grainy, 18s to 23s. 


Beet Sugar is offered upon lower terms, with a dull market, 88 per 


cent., 17s 44d, prompt shipment ; April to June, 17s 6d to 17s 104d 
per cwt, f.o.b. 


Refined.—The market shows a tendency to weakness, and the 


sales in dry goods have been somewhat restricted. Titlers, 25s; 
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cubes, 268 to 278. French loaves without alteration, and the sales | 


limited. The latest business done in pieces has been at 6 per cwt. 
and the Clyde market was rather unsettled yesterday. 


Rom.—A few sales have been effected at declining prices, including 
about 200 puncheons Demerara chiefly towards the close of last 
week at 1s 64d, and subsequently at 1s 6d per proof gallon. Stocks 
keep moderate, and below the average of previous years. 


Cocoa.—West India remains steady. The supply of Ceylon is 
increasing. On Tuesday 300 bags of the latter by auction sold at 
and afterwards, the qualities, as usual, being chiefly good red, but 
rather dry : middling to good, 84s to 87s ; greyish and dull, 80s to 
82s; a few fine, 90s 6d to 94s. 206 bags Grenada sold at the quota- 
tions, also about three-fourths of 808 bags Trinidad, including good 
to fine at 81s to 90s. 483 bags other West India only part sold at 
67s for Demerara. 2,332 cae foreign descriptions were chiefly 
bought in, a few lots Guayaquil selling at 72s 6d to 73s for Machala, 
and subsequently 74s per cwt paid privately. 


Correz shows some further decline, and remains very dull. At 
the Dutch Company’s sale on Wednesday prices were irregular, but 
generally 1 to 14 cents under valuations, and the result has tended 
to increase the depression in this market. Good ordinary Java 
quoted 32 to 324 cents, or about 24 cents under January prices. 
Plantation Ceylon and East India have fallen Is 6d to 2s. 426 
casks 62 barrels 89 bags of the fermer went as follows: pale and 
low middling, 64s to 68s; middling grey to colory, 69s to 73s 6d ; 
good middling to fine, 74s ; bold, 803 to 95s, according to quality. 
272 cases 1,536 bags East India part sold, including Coorg of thenew 
crop: low middling pale grey, 63s 6d to 64s ; middling colory, 70s to 
71s; mixed small, 65s 6d to 67s; rather bold, 76s to 79s. Last 
year’s crop: Naidoobatum, 67s to 69s 6d ; bold, 79s to 82s ; Travan- 
core, 633 to 73s. 50 cases 327 bags Java withdrawn. 59 packages 
| Mocha withdrawn. 611 bags Manila were bought in at 52s. 124 bags 
| Liberian withdrawn. 4,047 bags foreign descriptions partly found 
| buyers, including new crop Guatimala: palish, 58s 6d. to 59s 6d ; 
good, 66s to 68s; other Central American, 63s to 65s; good, 76s. 
| Maracaibo, 52s to 52s 6d. Pale grey New Grenada, 63s, Palish 
' washed Rio, 5636d to 57s 6d. 11 casks 414 barrels 368 bags Jamaica part 
| sold : low mixed to good ordinary, 47s to 53s ; fine ordinary, 54s to 
| 60s per cwt. Business in the chief continental markets remains 
| inactive. 





Iuports and Dg.iverigs of Correx to February 23, with Stocks on hand. 
1884, 1883. 188% 





’ 2. 1881. 

FOUROINR ocecinsesecnin eich ot tons 6,390 .., 4,420 5,690 ... 6,710 
| Deliveredforhome consumptn. 1,970 |. 2,240 2,400 ... 2,560 
| ow ty MA ceecmeetiea 3,930 ... 4,520 4,300 4,880 
| Boe s.sertewwrrerweicisndccnadines 19,640 ... 11,250 ... 11,150 ... 18,020 
Mid. plantationCeylon...percwt 69/ to 73/ ... 90/ to 96/ ... 69/ to 76/ ... 80/ to 87/ 


| Deliveries last week, 823 tons, 573 tons being for exportation. The 
excess stock is upon East India, Ceylon, and Brazil. 


Tea.—The market for China tea is firmer, but the favourable 
statistics do not lead to any active demand. At the public sales 
| common to fair grades of congou meet with competition at current 
| low rates, the supply in the catalogues being moderate, viz., 25,762 
| packages. The demand, by private contract, does not show any 
improvement. Imports from Ceylon have not exceeded 3,000 
packages, but the quality continues generally satistactory. 539 
packages have been offered at auction during the week. Indian 
sells at irregular prices. Broken teas, under Is, are easier. The 
| supply at public sale this week has been 16,825 packages, against 
15,000 packages in the previous one. A limited quantity is declared 
for the ensuing week. 


Rice.—Easier rates have been accepted, but the demand is slow, 
with large supplies of Burmah afloat to Europe. Two cargoes of 
| Bassein off the coast, tonnage, 1,627 tons have sold at 7s 3d for 
| Holland. 7,000 tons Rangoon, February shipment, per steamers, at 
about is 6d, c. f. & i., for Italy. On the spot 20,000 bags Rangoon 

sold at 7s 14d, and 100 tons white Bengal at lls 3d; 200 tons 


Askoolie at 7s, and 500 tons Madras at 7s 02d per ewt. Cleaned rice 
is steady, 


nee 08 bags by auction about one-third part sold : small 
- 6d for fair, now being easier. A few lots good medium brought 
8 6d, and fine bold 15s 6d, which latter were full prices. 





TAPIOCA—2,155 bags Singapore flake barely half found buyers on 

a or ee aa 1}d to : #d ; fair, 14d to !1§d. A few fine realised 
. i) 8 . : oa 

128; seed, 128 3d nd were partly sold : medium, 13s ; dingy, 


BLACK PEPPER.—The market i i y 
PPER.— et is quiet. 317 bags West Coast 
Penang and 431 bage common Penang by auction yesterday were 


oe above the value, and 40 bags Lampong at 63d to 6jd 


WHITE PEPPER. The i i 
. — public sales have comprised 1,452 bags 
singapore and 318 bags Penang. Of the former about 900 bags 


ound buyers, closing at 104d, or id eager 
: ’ und . 
Penang was taken in at 9§4 per if : er last week's prices. The 


NUTMEGS.—40 boxes P ff 
for 78's, and the market eee or 


MACE.—Of 19 cases P 
Sorts realised 1s 4d per Ib. = 


CLOVES.—The supply i i 
bales Zanzibar, whiee wie eens 


56 balesstems brought 14d 


g by auction, 5 cases common shipping 


yesterday amounted to 110 
at 44d to 5d for good fair, being firm rates. 
per lb. 40 bags Penang withdrawn. 
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Cassta Bups.—350 boxes sold at 34s 6d to 35s 6d per ewt, or about 
the previous value. 


GINGER.—21 cases new crop Cochin sold at 48s 6d to 49s for fair 
rough. 64 cases 31 bags of the previous crop were bought in. 46 
barrels Jamaica chiefly withdrawn. 


PIMENTO is rather firmer, with a steady demand. 1,235 bags by 
auction chiefly found buyers at 23d to 23d per lb, showing a slight 
recovery on recent low quotations. 


Cinnamon.—The publie sales on Monday amounted to 1,837 bales 
Ceylon, February being one of the months in which the quarterly 
series were formerly held, and some importers still preferring to sell 
their cinnamon four times during the year. About two-thirds of the 
above quantity found buyers at last sale prices to 1d under, while a 
few very superior brought an advance of ld perlb. The result is 
not unsatisfactory. 679 bags chips, quillings, &c., part sold from 3d 
to 64d per lb. 


SALTPETRE.—The market continues quiet. Reported sales are 50 
tons Bengal on the spot at 17s 6d, and 70 tons to arrive at 17s 9d 
per cwt. 


Nitrate Sopa is inactive at the quotation. 


Suevttac.—About 400 chests second orange have sold to arrive at 
rather lower rates, chiefly at 91s to 91s 6d, including TN, and the 
market is slow. On Tuesday 587 chests by auction partly sold at 
ls to 23 reduction : second orange, without reserve, 573 ; garnet, 81s 
to 82s ; button, 953 to 105s per cwt for dark to second. 


OrHeR DrysaLTery Goops.—A few transactions are reported in 
gambier at steady rates, viz., 27s to 27s 3d. 576 packages by 
auction were chiefly bought in at 38s to 443 for cubes. 1,095 bags 
turmeric were withdrawn, a few Bombay selling at 23s to 25s. 
Privately business done in Bengal at 253 9d. Plumbago is almost 
unsaleable. Fair small lump by auction realised l4s 9d. Of 162 
tons galls, 162 cases fine China bought in at 55s. Corea sold at 50s. 


Drves.—Aloes steady. Balsam Peru very quiet. Bark, South 
American and East Indian cinchona, a good business doing at firmer 
rates. Camphor, 300 cases China sold at 56s, being cheaper. Castor- 
oil quiet. Gum arabic still unsettled. Olibanum sold with compe- 
tition at full prices. Ipecacuanha, musk, and rhubarb steady. 
Essential oils generally quiet. Opium, Persian in good demand. 
Other descriptions mostly neglected, 


CuemicaLs.—There is little change to notice in price or demand 
this week. Citric acid lower. 


INDIA-RUBBER.—Para is lower, and other imports unsettled. 


Hips.—At the public sales East India kips went at about prc- 
vious rates, and other descriptions without material alteration. 
China rather easier. 


MeTALS.—Business in these markets continues free from excite- 
ment, and the tone at the close yesterday was rather dull. A fair 
quantity of imported tin has changed hands during the week at 
§2/ to 82/ 10s cash, but the demand latterly became rather slow. 
Chili copper shows steadiness, although English and Australian are 
somewhat weaker. Quotations of lead continue very depressed. 
Quicksilver is firm. No change reported in spelter. The iron trade 
continues in an unsatisfactory state, and prospects do not seem in 
favour of improvement. During the week Scotch pig iron sold down 
to 42s, subsequently at 42s 45d to 43s 34d per ton cash,with a quiet 
market. Shipments so far are about 15,000 tons less than last year’s, 
with a decrease of fifteen furnaces in blast, and the stock about the 
same. 


LixsEEp.—A considerable amount of business reported as usual at 
this time of year, including Bombay to arrive in Hull, 45s 6d to 
47s. Calcutta to arrive, 44s 9d to 45s; March to June, 44s to 44s 3d. 
Sales on the spot ex-ship at 443 6d to 45s. All these prices are 
higher than on Friday last, but the market since became quiet. 
Azov spring shipment has sold at 44s 6d per 424 lbs, L.A.T ; 453 
now demanded. 


Ouw.—The markets generally have not undergone any chang® 
during the week. Fish oils are inactive. Olive steady. Cocoa-nut 
and palm the same. In linseed oil a fair amount of business has 
transpired at current low rates, which are said to barely cover the 
cost of production, even with the moderate prices of seed. The 
market was rather quiet this morning. On the spot, 20/103; March 
to April, 211 to 21/ 5s ; May to August, 21/ 10s to 21/ 15s; last four 
months, 22/ per ton. Exports from Hull last week 349 tons, against 
488 tons in 1883. English brown rape steady at 30/ 15s to 31/ to 
April ; May to August, 30/, last four months, 29/ 102 to 29/ 153 per 
ton. 

Perroteum Ort has further declined, and the market is flat. This 


morning’s quotations are : on the spot and March, 6d to 64d ; for- 
ward, bid Ds 6d up to June ; last four months, 6d to 63d per 8 lbs. 


wet, sill. 
Stock at public wharves, Feb. 27...barrels 303,523 ...... 209,599 ...... A 
In canals att yet landed...............seseee+s 9,680 . ...... 9,953 ae ec 
Delivered during week ending Feb. 27...... i SRO cerca 7 = 
Afloat for London .........ccccceccesee « eneees ene 30,500 32, DO eases 8, : 
Price of Refined.............0sceesres perSlbs 6d 6jd ...... 64d 63d ed 6 
Spreits TURPENTINE, after slight fluctuation, is steady. On the 


spot, 26s 6d, last four months, 26s 9d to 27s per cwt. 


Tattow.—There will be a much smaller supply of Australian than 


usual offered at public sale to-day. The market is inactive. 
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Toxpacco.—There has been an absence of activity in this market 
during the past week, and the business done has been confined to one 
or two transactions in home trade grades of American growth, 


for which full prices have been paid. In substitutes only a moderate 
business has been done. 


Coats.—House coals were in strong demand to-day at last prices. 
No Hartleys at market. 


ADDITIONAL NOTICES, 


GREEN Fruit.—Messrs Keeling and Hunt report that oranges 
have advanced in value. Lemons without alteration. Almeria 
grapes in request. Valencia onions rather easier in price. Nuts of 


all descriptions dull of sale. St Michael pine apples selling at 
moderate rates. 


Driep Fruit.—Messrs R. Witheby and Co. report:—Ali this 
market is dull, with small sales of currants at unchanged prices, 


Metats.—Copper has fluctuated but slightly in value, the price of 
Chilian, g.o.b., having been between 55/ 5s and 55/ 10s, sharp cash, 
all the week. ” English i is firm. Iron steady, at 42s 4d cash, g.m.b., 
Scotch pig warrants. Tin quiet, but without much variation all the 
week, at from 82/ to 82/ 7s Gd per ton for fine foreign. Lead still 
very flat. Spelter and tinplates inactive. 


METROPOLITAN MEAT MARKET. 


A larger supply is offering. Trade is slow at droo 
Beef, 3s 4d to 5s 2d ; mutton, 3s 4d to 5s 8d; veal, 5s 
and pork, 3s 6d to 4s 6d per 8lb. 


ing prices: 
to 6s 4d; 


THE HOP TRADE. 


Messrs W. H. and H. Le May report:—The demand for all | what neglected. 


descriptions of hops on this market continues very quiet, but holders 
are strong, and refuse to offer at less money, the actual consumptive 
demand being just sufficient to keep the market steady. The con- 
tinental markets, although'extremely bare of stocks, are flat, but very 
firm. The large arrivals of American hops tend to deaden values 
and keep buyers off the market, although the bulk of them are sold 
before they come to hand, and there is nothing pressing on this 
market. The imports of foreign hops into England last week were 
7,800 bales, against last year 203 bales. The total imports of foreign 
hops into England from October Ist, 1883, to February 23rd, 1884, 
were 66,589 bales, against last year 65,806 bales. 


CURRENT Prices, 1883's, 


£s 





a. @#s d | £sad £as ad 
East Kents..percwt 615 Oto1019 0 Americans.percwi 5 5 Oto8 8 O 
Mid Kents ............ 615 0 9 O O| Bavarians............. 800 15 0 0 
WOMOD dacitcccccedies COO 8 0:0 1 MIE incline’ } E'S 512 0 
DORE. cmaresionn, Bie. 715 0 | Poperinghe ..., 5 56 0 512 0 
Worcester .........00 700 9 0:0] Yearlings «sn... 9:0 0:41 6 8 
Farnhams ,.......... < oe O...D OO TOS cima 5.0%. 2 ee 

SEEDS. 


Messrs W.H. and H. Le May, February 27th, report :— The 
market was thinly attended to-day, but the demand was only 
limited. Red Clover.—The supply of English continues large, and 
prices are in buyers’ favour. French seed is also easier. American 
is without alteration. Alsyke and trefoil are both firm at the late 
reduction, White clover is scarce, and prices must be q uoted 1s to 
2s higher. French, Italian, and perennials are for the moment some- 
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(Dividend per} 







































































































































Revenue past Half- ° | 
Capital Year. (Cent. per An. te Receipts. Cost — , Aggregate} nin 
* | —_ i . 
Exp'nded| 9 |. Work- [Interest,| 1. ond st > Eg gag | a. 4 per 33 2 Receipts of Half a 
ex Leased| en I ing Ex-| —_ Hif. Hif. Hit. Name of Railway. a or ze S | 2 Eg Mile oF | =~ Year. 
. nses,|_ and | of'| of | of a4 = o3| ae | es 
anes. | ccipts, |, 13xe®, | Prefer- | 65 1882 1883 3 ee bee) $3 | an ez 3 (ins telteniiacmelieaainil 
le Duty.| ences. [| eB | ee |eeS B D B |] 1884. | 1883 | 1884. ) 1883, 
£ . oe e lxlxlx Weni°@) 6.):04:@.0 24418] 2 2 | 
826,500} 31,952) 17,602) 11,0844 | 4 | 4 |Belfastand County Down|Feb.26) 492) 359; 852) 924) 14,910) 15) 95 6,97 0 7,465 | 65h 
1,882,505, 72,608) 60,546, 29,343, 4 | 4 | 3h Belfast & Nrthn. Counti 26) 1,525) 1,505) 3,030; 3,004; 13,890 22 81 A we 5h Se 
88,138,796 1,467 523) 702,448} 512,916 4 | 5 | 4, |*Caledonian. ...... 24) 13,876) 89,341) 53,217) 55,747) 60,050| 69/1003} °04,562 214,563) 7 | 
2,280,868 | * 121,075; 51,573 56,217| 2 | 2 | 25 Dublin, Wicklow, ‘& Wex. oh Saba wee | ase sve | 16,880 o vil a & 1354) 1 
6,108,224| 306,431| 130,008} 91,407) 74 | 6} | | pale lin cert 1,261} 7,687; 8,898) 10,095) 44,300) 64) ... 69,140 80,073 139 | _ 137 
10,469,970} 564,296) 278,687 159, 406) 54 | 54 | \*Glasgow & Sth.-Western 6,750) 12,336 19,086) 20,500) 82,400) 58/115 75,486; 80,787) 829 | 3829 
85,062,402|1,827,225| 957,866] 674,102| 3 | nil \Great Eastern ............0. 25,307) 30,307) 55,614) 54,477) 40,130) 58) 583) 428,624 422,9'9 965}, 9243 
83,688,595) 1 1,919, 534 1,062,231) 575, 432} 4 | 6 | 3} |Great Northern............... 22,749) 43,984) 66,733) 65,909) 86,720} 71/1119{ 519,226, 513,163) 934 90! 
6,084,477 "334,290 168,484 78,137) S oF 44 |Great Northern (Ireland 4,65) 5,034) 9,900) 10,667; 13,390) 21/1164) 81,482) 84,975 467 | 467 
4,884,863} 151,931, 81,271] 69,827) nil. | nil. "Great North of Sco 1,793; 3,31; 5,114) 4,969; 16,400) 17) 52 19,733} 19,738} 289 | 289 
7,669,986] 334,488) 202,277] 60,199) é 5 | 5 |Gt. Southrn.& Westrn. (1.) 5,408) 5,809) 11,218} 21,550; 17,000) 241104) 92,042) 97,954) 474| 474 
69,823,587) 4,053,983|1,970, 867}1,446,48] 53 | 73 | 54 Great Western ............... 50,048) 85,059, 135,107; 134,431) 30,810) 6/1414) 1,083,366, 1,076,779 we '2,250 
36,653, 467) !/945,920'1,097,352| '605,413| 4g | 5 | 4 |Lancashire & Yorkshire 23,452) 44,642) 68,004) 69,440} 74,65 128114 | 523,489, 633,347 | 
89,084, 586)5, 362,162 2,721,342|1,346,442, 7 | 8 | 7 |London & North-Western 66,872} 116,051, 172,923) 179,697) 61,320| 99)1673) 1,408,183 1,435,264 L774 1,7: 
22'764,360) 1,126,899, 532,465] 883,054) 2} | 6, | 2 |Lon., Brightn., & S. Coast 20,592} 9,943) 30,535 30,639, 52,740; 71/116 | 260,992) 257,248, 435}! 4 
24,262,409} 668,925) 333,226] 301,117) 4 7 | \London & South-Western 25,617} 16,451, 42,068 42,204) 31,330) 58/123 | 336,482) 830,833. 7984, 
24,781,522} 1,516,230) 838,603 340,901 nil. | nil. | nil ‘London, Chatham, & Dover 13,865} 4,092) 18,757] 18,570; 159,100, 122) 223) 149,827) 148,213, 1534 
1,060,399) 73,412) 34 7,717| 8 8 Be \Lon., Tilbury, & Southend 1,399] 485 1,884 1,707; 24,420) 2911474] 14,268) 12,883, 49 | 
25,852,093) 1,017,834) 436'870 467,151 1 1} |Man., Sheffield, & Lincoln, 6,435} 24,034) 30,469) 32,437) 87,400) 105) 76 | 252654) 258,306. 
844.507| © 69,643, 28,339] 1,701 11 10 10 |Maryport and Cariisle...... 429) 1,603) 2,032; 2,303; 20,490) 49 ... 13,959 16,766, 414) 
€,602,308| 176,475) 81,718] 101,469) st nil. | nil. Metropolitan District " . 7,344) 7,065) 580,000) 576) 573) 60,692) 59,142 123) 
10,369,045) 296,139) 111,246} 110,246 5 5 |Metropolitan..... sai 11,483} 11,72s; 547,000; 6421123} 94,942) 94,519, 184! 
71,275,400) *+794'731)1,953,474/1,048,359 a 6h | 5h Midland ............0sccescosee: 35,040} 95,183. 130,223) 134,183/ 67,600, 103 132g) 1,024,553, 1,040,154 1,263 |1, 
4,601,444 249,213} 142,918) 62,882 4 | 34 |Midland Gt. Western (1. 2,301) 5,063! 7,365} 8,562) 12,480; 20! 84 54,703) * 60,776 370 | "370 
82'146,310| 05,937} 621,244| 545,583 " | 5 |S "North British ...........06 13,216, 33,424 46,640) 47,057) 82,860 47/1013] 124,893, 186,242 984} 984} 
56,798,959} 34 ,603.1,795,323; 753,822 7% | it ‘North-Eastern .... } 27,497, 92,403 119,900) 122,563) 87,490) 78'1613) 919,118: 942,736 eH 1,519 
8,906,027, 44,930) 122,252) 49,408 7} | 7 ut North London . 6,220] 3,152) 8,382) 8,165) $25,700, 693)1734) 65,126 65,518 12” 12 
7,898,185| 838,631] 168,831| 111,975| 23 | 33 | 3} | {N-_Staffordshire— Rail, mee | eul vse 7” [7 f| 87} 100,071) 100,333 198 | 198 
1,324,724) _ 79, 36,920, 29,668 12 |10 110 ‘Rhymney |... oa oa 8,248) 3,012) 20,760| 611843) 24,376 23,241 | 633 
21,922,491 1,167,389) 535,898) 818,143 3} | 7 | 8 ‘South-Eastern 20,668) 10,904) 31,572) 31,377) 67,780} 831121 | 246,753) 246,886 882 | $82 
2'595,040| 356,647) 177,188 65,132 18 SP: SOR TERI TUS. ccs scnbsoomnnica ’ 14,403, 15,001) $1,400, 167 2694)... ~ | 86| 86 
2,095,357 88,881} 45,833, 40,346 nil.| 2 nil. Waterford and Limerick oe ss wet 15,140 | . | 48 on « | 141) 141 
COLONIAL AND FOREIGN. 
x | Receipts. ipts. | Total Receipts. ste Receipts. ;Total Receipts. ‘on | Receipts, ;Total Receipts 
oe ee ee. — -_-__ooOoOOCOC ee -_————— 
oom, wise 1884. | 1883. | 1884. | 1883, Name. Ending! 1884. | 1883. | 1834. , 1833. Name. Ending, 1884, (1883. | 1884. | 1883. 
£;@|} @£| 2 oe es ae | letelae £ 
Bmby.,B.,&C.1.' om { eos Madras............ | 
ek tan ten @ S49 1306 ras Jan. 12. 10,080) 10,562} 19,435) 20,538 | Nth. of France Pm 


Sates eee! staan rer ag sd 
2 , ya ca a id. of Canada’ 
23 91,030 91,543, 715,436 639,300 | Ottoman 
Eastern Bengal Jan. 26 8,083, 9,344) 25,913 34,063 
G.Tk. of Canada Feb. 23 $5,530 84,188; 605,856 644,965 
Gt. Indn. Penin. 


Canadi’nPacific, 


Paris & Meditr.* 
* Yearly from 1st January 


e a Meridnal. Italy* Feb. 11) 28,016 27.981] 158,889) 157,266 | Smyn & Cassa 
Bu. Ayr.G Stn.t Feb. 17, 17,686 15,380 413,262 349,585 y 23 1ee00) 1981 isan 196,600 | Scinde ba Feb. 10) 8,400) #106) 20,308) — 


sae AY Sth. Austrian* Feb. 18 68,708 70, ‘963 458,652" 473,518 
ieasniceea 9 5,006 2, 284 27,039, 14,064 | South Indian... Jan. 5 6,023, pai a 
Sete Sneha Doc 22 11,266] 9,811 236,608 215,883 | Stn. of France* a | 
- , aris & Orleans* Feb. 11 119568) 120752) 700,536 718,940 | Wsn. of France* Feb, il 165 89, ies, 51, 737, 418 
23 64,460 61,320 494,820 533,966 ll 237504244012 1,360,040 1,383,808 8s, i E f a 


} 


t Yearly from list July. 
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March : 1884. ] 




















eel £e £8 
COMMERCIAL TIMES ‘2.és 
WEEKLY PRICE CURRENT. : . z ¥ 

ices in the following list * 

*,* The prices In We sssisted by ap | SAPAM wrcsscieerercseree 4 0 13 0 
are revised on F *h Grpartmants Elephants’ Teeth— £8 £8 
eminent frm in eac Large sound........ percwt 55 0 73 0 

LONDON, Fripay. Fruit—Currants,duty7s s i sd 
Arrow Root—per!b 8 ded Patras ...........0 percwt 29 0 31 0 
St Vincent, com. to good 0 8 0 5 VORRERR 0.000 ce-sceoneeqees 82 0 37 0 
‘ashos— eee 30 0 33 0 
Pot, Canada 1st sort. pewt 27 0 2 0 POE cnmmunnte O. oa@ 
Pearl do ao aes OE ee hacen crest 30 0 90 0 
Brimstone— ie we— 

7 irds.perton £6 C £0 0 Valen New ............. 28 0 30 0 
Rough,best thirds per om “2 0 10 0 | Selected’... 30 0 48 0 
FIOUP .ccceccesceeesnenoeeereeses £10 0 ll $ Bieta. ........0.0<0.c0000e 40 0 90 0 

uty ldperlb 8 d s Smyrna, red & Chesme.. 21 0 23 0 
Trinidad grey toord.p.cwt 75 0 80 0 Sultana .........ccccreeee 23 0 47 0 

Mid. to finest ......00ce-re0 81 0107 0 Eleme ....... sesersnseeranees 23 0 35 0 
Grenada ......cesceeeeeeseeeeens 64 0 80 O | Oranges S.Michaelpcse. 15 0 18 0 
Ceylon, good to fine.......+. 80 0 95 0 Seconds ..... se seceeesersenees 60 70 
Guayaquil 74 0 9% Lisbon & St Ubes,}chst. 9 0 11 0 
Surinam .. 0 8 O | Palermo............... perbox 5 0 6 0 
CAFRCED  covenessrseccsnes 0105 O | Lemons—Palmero p. case 8 0 16 0 
Coffee——duty 14d per Ib Messina, selected ......... 8 0 14 0 
Ceylon, plantatn. lw.mid. 64 0 69 0 Medium .......cssessseeees Se é¢.2? ¢ 

Middling to fine .....++ 70 0 96 O | Nuts—Barcelona,p.bag.. 31 6 32 0 

Native, goed ordinary... 53 0 55 0 | Flax at Dundce £s £8 
East India, plantation ... 64 0 90 0 | Archangel, Crwn. perton 37 0 44 0 

Native ...cocccrscsecsesenesees 58 0 63 O | St Petersburg, 12-head ... 25 0 29 0 
Mysore, medium to bold.. 80 0120 0 _ 9-head ... 20 0 21 0 
Manila, fair Indan_.......+ 49 0 51 O | Gutta Percha—per lb s d 8s d 
Singapore, picked Bally... 48 0 51 O | Fine to finest................ 1 6 3 8 
Mocha, mixed to fine ...... 94 0105 0 | Hemp— Ze és 
Jamaica, ordy to fine ord. 48 0 60 O | StPetersburg.,cleanp.ton 29 0 0 0 

Low middling to fine ... 65 0100 O | Manila, fair roping patblipibein 38 0 39 0 
Costa Rica, mid. to fine... 65 0 85 O | Jute, good to fine............ 17 10 20 0 

Ordinary to fine ord. ... 52 0 62 0 Low to fair ............0006. 1210 17 0 
Central American, &c....... 52 0 62 0 | Coir Yarn, good to fine ... 27 0 40 0 

Good to finest........+. we 68 0 85 O Common to fair............ 17 0 2 0 
Brazil, Rio, on the spot Hides—Ox & Cowprib 8s d sd 

Good first tolowsuperior 55 0 58 0 Salted—B. A. & M. V.... 0 6% 0 7} 

Fair to good channel ... 5: O 54 0 is, GES nes cenenccssone 06 07 

How GRIT cesncscesadieccedeesl 46 0 50 0 Australian ............. 0 3) 0 54 

Afloat fr. to gd channel 50 0 53 0 CNN nici sas cities 04 O 64 

Good Average Santos 50 0 61 0 Dry—B. A. & M. V. 08 Ol 
Cotton—See Weekly Report. COPe oo... sesseeserseeeseeees it 0 9 
Chemicals— eded China 07 uv 
Alkali Refined...pr degree 0 13 0 0 SEI ons ceducnecssecnce 06 O 
Acid, Citric.........0+ per lb : 7 ; ; — Mauritius...... : ‘ : 4 

WRC oases tcoceceorenonnseccies jagascar 

ORBTO » ond cccecievessecsssies a: 06 6 QING ii cccveceses 0 sf 0 8 

Tardashe® incdivedisenvteons ee. Ce East India .............. 0 3g 1 2 

Sulphuric ......cccescerees 0 1 O 0 | Hops—Kent,lssspewt £615 10 10 
Alum, lump......... perton £6 0 0 0 NN vxcxcncin isles mA 610 810 
Ammonia, carbonate. plb 0 6 O 54 Other English...... , £6 6 9 9 

Muriate............ per ton£29 0 34 0 pay rib sdead 

Sulphate.....:c.ccvecsssstess £14 0 15 O | Bengal mid. to fine ........ 6 6 8 0 
Arsenic, lump......per cwt 24 : o 0 cmeene Sa to fine ; “ : ; 

POWER: cccccervcnevereveceen BO 9 Low to good ordinary ... 

Bleaching powder.........+« 10 0 1010 | Madras, Velore .............. «Si & ¢.6 

Sorax, English, refined ... 40 0 42 0 TOGO wicccassacoustdincticens i; 2? 
Cream tartar, crystals...... 126 6127 O | Kurpah, good mid. tofine 0 0 O 0 
Calomel.........0...s0sss perlb 2 6 00 Good ord. to middling... 3 0 6 2 
Corrosive Sublimate........ . 110 O 0 | India Rubber—per lb 
TOGO 0h, sncasestkereees roz 04 00 PBR, BAG. 0. 000 ccscrccccccesesces S @: 3.7 
Potash, bichromate ...plb 0 44 6 © | Mada x & Mozambique 1 7 2 6 

Chlorebe: Sicissicesciccter . 06, O O | Leather—per lb 

Hydriodate ............0008 . 6 0 O O | Crophides ...... 30@45lbs 1 6 1 6 

PRUNBES nice. cucssencenvoes 0 10 O 10} nt ‘saneal 65 % 6: 3.8 

Sulphate ......... perton£10 10 0 O | English butts...16 24 » os 3-8 
Precipitate ............ rib 28 29 OP as sicaed 28 36 a. @ 2.5 
Sal-Acetos ............perIb 0 8$ 0 O | Foreign butts..16 24 Oo 3.3 
Sal-Ammoniac......per cwt 40 0 42 0 do ive: & 1% 2 2 
Soda Bicarbonate p.ton £715 8 O | Cape,Austn,&c.14 35 : ee Se 

Crystals..........0. £3 863 9 Calt Skins. vides 28 35 16 28 

Caustic, London, 10 6 12 0 do din et | ae Te a 
Ash ...........2.perdegree 0 14 0 0 pi 80 100 4. & 3..6 
Sugar lead, white ...pewt 23 0 0 0 | Dressing Hides ............ 10 21 6 

BTOWN, ..csssensebtichidiaies . 19 0 O 0 | Shaved GO dcdidccdued a Bt a 
Sulphate Quinine— Horse Hides, English...... 1 0 1 4 

English, in bottle..proz 6 0 0 0 do Spanish.....perhide 7 0 19 0 

Foreign ditt@ ......... 4 9 5 6 | Kips, English, per Ib ...... Oil 19 
Sulphate, copper...pr cwt £22 5 22 10 a East India ........... 09 2 1 

LAND iss invsssed spdemtsbictel . 8 9 O 0 | Metals—British Copper £8 £8 
Vermillion, English....plb 2 0 0 0 English, — per ton = = S iS 

. —per ton Best selected .........+0+++s 2 . 
Wallsend, best... we 19 9 16 0 RIGND isi dsscnctsiinsedsteonn 69 0 0 0 
Cochineal— Chili—gd. ord. brands.. 53 7/6 55 10 
Teneriffe silvers.....perIb O11 1 3 A ian, Wallaroo ... 6410 O 0 

UNOS "inckin ald idditeeall oF @ 0 do Burra ...... 6310 0 0 
s— Iron, per ton &£s £8 
Aloes, Fine E.I. ...per ewtl40. 0 160 0 Bars, &c., British......... 517/46 6 5 

Cape, good to fine......... 50 0 51 0 ) ES RS ere ae . 610 715 
Anniseed, China, star......110 0 115 0 SO A iiiddocicsstscsnncernes . 712 7126 
Balsam Peru .........per Ib 8 0 0 0 GOOD cisicvcccscisencccss oe SIO OO 

CRETE cis cdseccensaibeit bi 234 Bars, Wales.............0+ . 5 6 610 
Bark, Calisaya .........c0 19 46 Rails, ditto............00+00 00 00 

E.T &e. renewed, Crown 80 5 6 do Steel at Middlesboro’ 4 5/0 4 10 
Cumphed, Chin. pee oe oe | eee fh in.is. 0 

‘ 1“ »». per c 57 0 —English pig, p ton 5/0 1: 
Cantons, Malabar, gl. 6 0 7 0 | | Spanish pig... 11 7, 11190 

’ WES... reece r 9 uicksilver.......per bottle £ 
Castor-oil, seconds soit 0 8 G 34 Srelter maacion. pen ton 1412/61417/6 
= Benjm. Sum2dspewtl10 0 210 © | Tin, English, ingots........ 8610 0 9 
Tyee an, AEOPS ee 8 0 60 0 | | Straitsand Australian... 82 5 82 10 
Jal aa ee : 40 inc, English ...... per ton£ 5 
Musk; fine Tonvjin psa 8 961 | TORRENT O enw SL 0 92 0 
Oil, Cassia +P OZ 0 92 6 Charcoal, TS vicscccetccssse 

itm perlb . 5 46 GB O sccscassajereseiesse ; * : 2 : 
o feppermint icici - 2 a : eee ew oo fae 

, Turke 

Bit Guages’ $2 3 | amen SB 8 
Senna, Tinnevelly good... 0 9 1 6 | Seal pias. ln 6-8-6 

° Staite, ay. seed 0 3. 30 @ 0 0 
Galis, China ean o- East India : . 0 
Safflower, Bengl. gt tofine - : 2 0 | Olive—Spanish .............+ 2 " 2 . 
Turmeric, Bengal 25 . 0 Sicilian........... seesees 0 42 
Gainbier, Wosk co 27 : 26 0 Levant eeesesecce Sc ieans: Oe 2 0 - 
Cuteh, good to — wibe 27 6 Tunis ........04 foun ee 

Ge Coen ae sesesees 25 0 380 O | Seeds, Linseed...... rton 2010 0 0 

aoe p-lb 0 2 © 4 | Rape, refined English... 32 0 0 0 
Brazil 8 £8 Brown, English.......... . 31 5 3110 
Fustic, Jamaica’ 8 17 0 23 0 Ms 40 0 

Mists icanikoaicgquace i a 0 

iinn Meee ses densi see 9 O 910 42 0 
Logwood, Campeachy...... 7 76 90 52 0 





THE ECONOMIST. 


Oils—(Con.) 2 
Petroleum Oil......per 8 lbs. € 
Oil Cakes, Lnsd., Eng. p tn.£9 

MT rnccrcatccecese o_o 
Oil Seeds— ~ 


Linseed, Azov,p.424 lbs. 0 
Bembay ...per 416lbs. 


Calcutta ...per 410 lbs. 44 

Rape, Feroze, per 416 lbs, 51 

leutta, R.A.T., 3% 51 

Plumbago— ” 

Ceylon, lump ...... per cwt 10 
Provisions— 

Butter—Corrk ...... rewt 0 


Friesland fresh, finest . 146 
Jersey 
Bacon singed—Waterford 66 
Limerick 65 





___ RES -- 63 
Hambu 57 
ee 90 
ei hisasheieciiicadidivesiaaied 82 


ri 
Lard — Waterford and 
Limerick bladder......... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 






Cheese—Edam, new......... 62 
American, new ..... . 68 
i isidcadasede .. 58 
AIOE ccccensiicni: seutniod Om 
Rice—Rangoon to arrive 
open charter...p cwt. 7 
Bengal, white, on the spot 9 
DOI cexnttcenitcten 2 
ST nnamonianinwete 7 
MEET, sritihishbasncelaiacensxentee a 
Rosin—American, com 4 
Medium to fine............ 7 
Sago—Pezrl......per cwt 11 
BI IID cricascescanccsscecen ll 


Shellac—per cwt 
Orange, good to fine ...... § 


SRO  vencicae ccveps dined 87 
GRIT Cano ncevccccnscstcats 79 


Button, sorts, good to fine 97 
Low to medium............ 73 
Sticklac, Siam ............... 47 
Silk 
Bengal—Surdah ...per Ib 15 
Cossimbuzar 12 
Gonatea 
Jungypore& Comercolly 11 
Radnagore 13 
China—Tsatlee, Nos. 1, 2, 





CAaV®Q CCcOoem GSOSeooo Seoecooow ooceccocooso ooocoec]/|co CAaPOA®OKR OL, a 
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4 So o®@%eoe 
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ae 
ad 


« 


134 


2aa¢ 


110 


5 


eS Tae: 0 0 
i OE Gir oastcincicenssee 13 16 
OID so ccsstsacesennesses 9 17 
Long-reeled  ............+0 10 13 
CRITE. > daacaadiehooebencseod 9 6 14 
ee ee ee 
Japan—Low to fine......... 13 0 17 
Patent Brutia  ............00 oa 
BWI = cadens dh ntiniscciceceset 00 0 
Italian—Raw, white Novi 0 0 0 
Fossombrone 00 0 
Other kinds 00 0 
Thrown—Piedmont......... 23 0 25 
PI Ridiicdtintiticdeiineret 22 0 2 
_—_ Gicx batdhcthiaheacatnccand 21 0 24 
pices—Pepper— 
Black, Eastern ...perIb 0 6§ 0 
Alleppy and Malabar .. 0 7 0 
White, Singapore, fair... 0 ot 8 
Pimento—Fair te good ... 0 2; 9 
Cinnamon—lst Ceylon .. 9 8 2 
De Tied. OO in. sscionceniceee . O 6 1 
Do 3rd and 4th ........... 6 £3 
Cassia Lignea, unworked 28 6 0 
Cloves—Zanzibar fair...... 0 5 0O 
PORGINE, . ia sasisiicvcegasee wt ee 
Ginger—per cwt 
Cochin scraped ......... 50 0 110 
Do rough ........... .45 0 53 
eee i seca sccnidcrcregees cet 46 0 47 
African titi-mue: t @:& 
Jamaica, low and ord... 48 0 56 
Do mid, to fine ......... 60 0 150 
DEOOD dosces cisaycersiscee- perlb 1 3 1 
Nutmegs, brown .........+«: 110 3 
Spirits—Rum, duty 10s 4d per gal. 
Jamaica, per gal. bond, 
30 to 36 O. P .......0006 ; es 
Fine marks.............. 3 6 4 
Demarara, proof ........ 1 7 1 
Leeward Island ...proot 1 6 1 
E.L and Mauritius — 15 1 
Foreign ......... pe Ay 0.60 
Brandy, duty 10s r gal. 
Fey 1878 te 12 T 18 
Vintage of | 1877 ......... 1210 13 
Ist brand < 1875 ......... 13 4 13 
in bhds 1874 . we OS 
BOE scnseeges 14 6 14 
Corn spirits, pf, duty paid 11 9 11 
Spirits, f.0.b. Exportation 110 2 
Malt spirits, duty paid ... 12 6 14 
—- spirits siesercnanen 1 33 1 
ar—per cw 
British . India, refining 15 6 17 
Crystallised .......+-.00+ 23 0 26 
Foreign Muscov., grocery 18 @ 22 
Refining ....... ee a : . 
itius, crys. No. 2 : 
aa fn No. - 17 S : 
s , low to good yellow 1 2 
Tom to good brown... 2 6 1s 
Bengal, lw to gd. Gurpat. 
es BoP doe Kabeen 11 0 15 
Penang, European ......... 13 0 18 
Native brown .......++ . 10 6 12 
Madras, native ..........-+++ ad ; 2 
Manila, ’gaperior”™ evcaveese 13 0 Ile 
LOW DrOWD....... 000 .2eeee 00 ll oO 12 
Siam and China — oa ’ g ¢ 
Low to good yellow...... 
Low to good brown...... 10 6 14 


d | Sugar—(Con.)—per cwt 8 d @ 4 . *. 
6} } Java, grey and white...... 0 0 6 0 ? = 
16 ER cieretscempsainiiinnn 12 0 15 0 he 
5 | Brasil, brown.................. 00 00 fe NE ee 
d | Egyptn., good tofinecrys. 28 0 25 0 fats 
0 i a Fe e ead 
6 | Floating cargoes for U.K. vat 
6 ER 21 0 21 6 ok Sa 
0 Cuba, Centrifugal......... 2 0 20 3 i: ie 
0 Fr. to gd. Muscovades 17 6 18 0 Cae bee 
d | Rertxep—For consumpta. <p 
0 WN Aitdntaceucreesicinadde 20 00 Rt Sa 
NODII fivtencninteoncsdeacse 15 9 23 0 Sh Pa? 
0 0 00 ae 
0 0 18 0 ie 
0 SP aes 
0 6 81 0 Pees 
0 0 00 lade 
0 3 23 6 Pat is. 
0 | Dutch, refined, f.0.b. in Holland veye he 
0 20 Ib loaves superfine ... 22 0 22 6 Leg 
0 20lb do Nol - 20 86 Bags 
Crushed;superfine,inbgs 22 3 22 6 yet 
0 _ No. 1 — 219 00 a 
0 ~ No.2 — 210 00 4h 
0 | French loaves,f.o.b. ......23 0 23 6 tee 
© | Beet—German& Aus.fob 17 4517 6 ‘a 
: French Crystals, No. 322 3 22 6 ree 
0 Saltpetre—Bngl.p cewt 17 0 17 9 Meaty 
0 _English, refined ......... 23 6 25 0 a 
9 | Nitrate of Soda............... 99100 wr it 
0 | Shells—M.-o’P. per ewt. Seg Se 
China, Manila, gd. tofinel20 0 215 0 sect et 
9 | Bombay do 70 0120 » eek a 
6 | Tortoise, E.1.,doperlb 7 6 % 0 oe 
9 | Tallow—per cwt are if 
3 Petersburg, new YC ... 51 6 0 0 pehips 33 
0 Australian mutton, fine 42 3 42 3 ‘eh 
9 Do beef do ..........0000 39 0 39 6 Rrra 
0 TD Bh odaseih casdarmennnt 40 6 00 
: Tapioca—E.I.flakep.lb 0 13 0 2 
OUD: dh ven ciaeesord perewt 12 0 14 6 
9 | Tar—Stockholm, per bri 24 0 24 6 
0 Archangel ...........ccsceee 1 0 15 6 
9 | Tea—duty 6d per Ib 
6 | Congou, new com tofair... 0 6 010 
0 Medium to good ......... Oll1 1 8 
0 Fine te finest............ «i 494 
Souchong, com. to good... 0 8 1 4 
0 | Colong, common to fair... 0 6 010 
9 NE Sidi ciidncceetansaeiians ee oF e AT, 
6 | Flowery Pekoe,fr.togood 1 2 1 6 yy 
o | Fine to finest............... 110 8 4 hey 
3 Orange Pekoe ........... 0 6} O11 ig f 
Fine to finest............... 1216 yi 
Canton scented capers, Hig ag 
common to good ...... 0 5 1 0 ae 
o | Hyson, common to fair... 0 4 010 at ‘ 
0 | _ Good to finest ............ Oll 110 Ban, 
o | Y. Hyson, com. tofair... 0 4 0 7 Ua 
BF I has cicttccsccesees 06 010 ea 
6 Good to finest ............ OIL 2 6 Fes ee ah 
0 | Indian Pekoe, inc. broken 1 0 1 8 hie 2 
0 Good to finest ......... 19 29 Pay, 
0 Congou 0 9% O 103 Cae 2 
0 Souchong  ............0c0008 0 9 10 si) bh 
0 Broken t@@ .......0.. esses 0 0 0 tia: 
9 | Timber —Timber and fare 
0 Hewn Wood.—Dantzic pee te 
e & Memel fir...per load 45 0 110 0 Ary 
Canada red pine ......... 55 0 86 0 yee S| 
7} —  yellowpine, Irg. 70 0105 0 mae 
: _ — sml. 60 0 70 0 ae: 
1 Quebec 6ak..........0:000e000 110 0140 0 a eo ee 
28 | Baltic OB ......ccscsccccsseee 60 0110 0 ios 
2 | Indian teake ................. 320 0 340 0 Aa: 
g | Wainscot logs 18ft each... 60 0 90 0 # a % 
4 | Dealsand Sawn and Prepared Wood— Mee 
0 Norway, Petersbg stnd.£4 0 7 0 1G 
5p | Swedish ...........ccecssese 15 10 eRe 
7 PE Diiracicncsl ncvessce 18 0 Weta? 
FPRIE  idictniestvacevencens 9 0 apa 
6 Canada Ist pine .. 27 10 mae 
0 — 2nd ....., 16 10 eae 
@ a We ds.,! 
0 American spruce ......... 610 12 0 1h eer 
0 Dantzic deck, each ..... 15 0 24 0 Ae peas 
0 | Staves—Baltic, pr. mille£150 0170 0 iia 2 & 
10 Quebec,per standard do 80 0100 0 La 
9 Bosnian, per mille ...... 28 0 30 0 rag tc") a 
Tobacco—duty 3/6perlb 3 d a ad 2 ees 
Maryland, perlb, bond... 0 5 1 1 Fae 
qo | Virginia leaf ................. — ee id ates 
0 on: CE Rimuncnic CG. 2 © | ee 
g | Kentucky leaf .............. a @ af 011 | es 
- ont: GRID inn seneensee 0 1 0 ace 
7 | Negrohead ....duty4/l0 1 1 2 6 a 
9 | Columbin.If.,duty3/6prib 0 4 2 2 ee 
PINE sedindestctictin een 16 60 ea 
10 —  cigarsbndduty5/6 8 0 35 0 iy 
9 | Turpentine—percwt Ted 
Ps A nerican spirits ......... 266 00 iS 
9 | Wool—English—per pack of 240 Ibs, 
9 Fleeces S. Down hoggs£10 10 14 0 
10 Half-bred hoggs ...... 96 915 
0 —  wethers .. 9 5 915 
6 Kent fleeces ............ 9 5 915 
4} S.Dwn.ewesandwthrs 10 10 14 0 
Leicester do ........... 9 0 9 5& 
6 | Colonial—per lb sded i 
0 Sydney and Port Philip Average. 
0 —Fleece and Lamb... 1 4 1 6 
6 Geeuret. G6. ......... 26 1 7 
0 Unwashed .............. 09% 0 10} 
0 Locks & pieces(wshd) 1 24 1 3 
0 Adelaide-Fleece &lamb 15 1 6 
0 Scour2d &C. ....6.0. 1 7 1 654 
0 Unwashed ............... 0 74% 0 8 
0 Aus. crogs-bred washed 1 1 1 Jj 
° V.D.Ld.- Fleece &lamb 1 34 1 4 
0 N.Zealand-Scoured, &. 16 1 7 
0 Unwashed ...........0.+ 0 9 O19 
9 Cape G. H. Fleece lamb 1 01g 
0 CIGD hua 5 O..S 53 
0 Scoured, &e. . oe 3 
0 Unwashed ............... 0 7 0 73 
0 | Wax—Rees ...... per cwt£619 8 g 
0 E.L. hiiatcss tle O @ 
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BRITISH FUNDS, &c. 















Mar. 11 Sept. 11) Excheq. Bills, Mar., 1,000/ 3% 6s p 
Mar. 11 Sept.11} Do 1001, 2001, and 5001 3% Is 6sp 
June 11 Dec. 11 Do 1,000/ June 24% . 58 par 
June 11 Dec. 11) Do 100%, 2001, and 5001 24 % ‘5s par 
April 1 Oct. 1.. .|Canada Gov. Intercolonial 
1903-8 gua. by Imp. Gov. 111 113 
April 1 Oct. 1...) Do Rupert’s Land, 1904 doj111 113 
April 1 Oct. 1...; Do Bonds 1910 do ............}112 114 
April 1 Oct. 1...) Do Bonds 1913 do ............ 112 114 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.|106 108 
Feb. 1 Aug. 1...'Turkish Guaranteed 4%, 1855)104 106 
April 5 Oct. 5... Bank of England Stock 5 % |298 300 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|823 326 
April 5 Oct. 5... India Stock 4 %, Oct. 10, 1888 1C3h 4 
Jn. Ap. sy Oct. Do Stock 3} % Jan 5, 1931)102 2 
Various dates..., Do Enfaced pete a k shia 78} 7 
Jan. 15 July 15} Do Deal & %, 1885 . ivéncessedl ach ge 
Mar. 15 Sept. 15 %y 1893 .. soseeee| 81} 81} 
Feb. 16 ae "1 De Debentures 4 % Aug. 16, 
1884, 1,0001 and 5007 ......)100 4 

\Gov. of Isle of Man Deben. 
Feb. 1 Aug. 1 1 repaid in 45 years aie 

| __ Bink. Fad. of 1ZP. an 












COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





150,000|Jan &July| Do 1907 oo... ¥ 
495,400’ Jan & July|Canada, 1882-4 ...... 6% 


Do 1885 . 







0000 | § My & Nv -5 6 8...... 
120 i My & Nv Do do Ins Stock 


124,000, Apr & ee Hope, 


ahaa 


POPOL ROPE RIL ILL 


~ 







Laine 


WLLL NNT 


POMeepaepaeae 


Do 5/30, 1879-1904 44771100 ) 101 
Do 5/30, 1881-1906 5 % 4 


Beeeereneeee 


5 

4 

Do do Money...... 4 

:000\ Jan & July |Nova Scotia, 1886... 6 
224,200\ Jan & July|P. Edward Island.. 6 % 

5 

5 

4 

















emer eee Tree en 


| 


800,000) May & Nov|Quebec (Prov. of)... 

860,000 May & Nov|* Do 

878, 600 Jan & July 
1,726,436 


een eee ees eeeeseeseees 


see eeeeeeeeeeeecereee 







aeneeeeee 


,462,299\ Jan & July} Do 1913-15 ......... Kz 













2,554,700, Do do 1883-93.. 8 
660,600; Do do 1882-3... 4 %100 100|..,  ... 
666,600 Do do 1882-3... 
8,000,000 Birmingham Corpo- 


$20,290 Blackburn Corp Side 4% 
900, 850) \Bristol Corp. Deb. St 34% 
230, 000'Lee Consryncy Db St 4 ¥ 
2,389, 630 Leeds Corp. Stk, _ 4 % 100 
ee Co 





THE ECONOMIST. 


CORPORATION STOCKS. 


United Kingdom. 














Stk.|100 1 106 


| Closing 
oer ad ore ‘Prices. | Autho- BONDS, LOANS, 
Jan. 6 July 5...\3 per Cent. Consols_...........-/:01§ 1} — | TRUSTS. 

for Account, Feb. 4. ...|101 Be Pe re | 

April 5 Oct. 5.../3 per Cent. - Reduced eviuegeat _ 2 £ 
April 5 Oct. 5...;.New 3 per Cents.............0+++ 16,984,326 
Jan. 5 July 5..| Dos} — dan. 1804 ...|202 | ipnetan we wrk 8°, 
eaee 5. lame ides, April, 1885. 1} 14 | 5:900,000 Do 8 % Stock ...... 8 7/100 |100 | 963 973 
Feb. 4 Aug. 4.) Do Aug.1908 (Red Sea Tei.)| 15} 15 1,970,400 |Corporation of Lon. 


Bonds, 1883-7 . ah 100 |100 | 99 100 





ration Stk., 1946 347% 











41100 |100 | 99 100 
44%/100 i ses. ae 


100 |100 | 99} 993 
100 |100 | 

100 |100 | 98 100 
100 100 |... 

100 108 109 


& Water Db. on 4 %'100 loo | sie 





500,000 Reading Corp. Stk... 34% 





bss seveee 44% 


4,000,000 Live: 1 Corp. Stk. 34% 100 |100 99 99% 
8, 775, 375 Manchester Corp..... 4 %/100 |100 111 113 
100, 000 Middlesbrough Mrt. 447/100 


100 105 107 
1,000,000 Notting. Corp. Stk... 3 % 


100 |100 ; 83} 83} 
100 100 964 97 
100,000 S. Staf. Mines Dge... 447/100 100 93 95 
400,000 Stockton Corp., 1908 ‘ he 
600,000-‘Swansea Corp. Stk. 34% 
724,860 Swansea Har. Trust, 


100 100 105 107 
100 100 | 944 94} 


100 _ 100 | 


CORPORATION STOCKS. 


(Colonial and Foreign.) 

















» leis se 
— | al é | Prices. 
ee eee 
4) Auckland Harbour Board . 100,107 109 
% Borough of Napier Con. ... 100 100,109 11% 
% Borough of Timaru ‘N.Z. i 100)114 117 
%\Boston (U.S. ) 9 ne 1999 100 100)104 106 
%| Do 1902. o + 100 | 100)113 115 
%| Do 1993 .. egenne dveved cocsdnesnctouns 106 | 100/107 109 
%\City of Auckland ............... 100 | 100/115 117 
Bal WO BR TAINO nanscs cpsneseeeccs 100 | 100/115 117 
%| Do Cons. Act, 1879............ 100 | 100)117 119 
Z\City of Brisbane .............-.++ /100 | 100,104 106 
%, City of Christchurch (N.Z.)...:100 | 100/116 118 
%\City of Dunedin, Deben. 1925;100 | 100/116 118 
%\ Do Redeemable, 1906.. -{100 100)115 117 
%| Do Consolidated Red, 1908|100 | 100\104 106 
%\City of Hobart Town............ 1100 | 100)107 109 
* \City of London (Ont.), Ist Pret}100 | 100\101 103 
%| Do Waterworks ............... 100 | 100/108 110 
4% \City of Melbourne, 1907 ....../100 | 100)108 11 
% City of Montreal, Sterling . ..{L00 | 100{104 3 
Ad MA RED wes secaeeenhpnertysevabebel 100 | 100/104 105 
el. OD EE scccavinscceanecpetnbhosetel 100 100}104 105 
%\City of Ottawa, Sterling ...... 100 | 100/109 111 
%| Do Redeemable 1893 .........,100 | 100,108 110 
WOO TROE  sivcssisevinscivesncs j100 100)114 116 
%| Dodo 1908 ......... ++++e| 100 100|111 113 
% City of Providence Coup. ‘Bds.|100 | 100)105 107 
“City of Quebec Consolidated. 
%| Do eemable 1893 
%\ Do Do 1906 .. 
SF I IIE iis siiasenisRuaibdanae 
%\City of Toronto Sterling Deb. 
%| Do Waterwork Debentures/100 
%| Do Sterling Consol. Deben.|100 
%| Do Gen. Con. Debt............ '100 
% City ef Wellington Con. Deb.|100 
%| Do Imprevement Loan....../100 
%|_ Do Waterworks Debens. . {100 
7 Lyttelton (N.Z.) Harbour Bd |100 
%\Napier Harbour Board ......... oo 
%\New Plymouth Harbour Bd./1 100 
ZiNew York City ..........sscerees $ 1000}1 
Z| Do Gold Coupon Bonds ...8,1000}1 
% Oamaru Harbour Board ...... 1100 
Fh DOD cciscsckcivn ces vateactte {1 
%, Do ne Corp. Water)100 
fe} DO 1910... :..sr.escrorsseevezeroes 1100 | 1 
% eat Harbor Board .......+. 1100 
, aT Pebeties cemeteermice 100 





FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


















171,450) Jan & July/S. —s 1 _— es Next 
468,800\Jan & July| Do 1891-1900 ...... Dividends/ 3 |Draw- same. — 
go 70} Jan& July 7 rg 
an&July| Do 1911-20 ......... ssicenesmaiuincieieicadiael 

coh Z Jan. July. Dec. |Argentine, 1868... 6 %101 2 

nen y Mar. Sept. 5 ‘Do Public Wr rks, % 
Sr B71 csc, OXIOL 2 

June Dec.' 1 Do Rail. Loan, 

I cadmas 6 %| 97 98 
incu i a we = ee Remnants ... |... ... 
alin fo une | y. |Brazilian, 1852 ... 44%) ... 

Do July 1, 1908... 4 ¥ 7 ae 
iia cn Mar&Sept|Trinidad Debntres. 5 % yn Dec.| in Mey. De 1900. dhiveies ‘ s re 
100, Mar & Boyt Do teas me 6 % April Oct.| 1°53) Apr. | Do 1863... . 442) 99 101 
800000 Jan&J Victoria, 1891 see eerees Mar. Sept. 1 Jan. Do 1865 eeseeccocece 5 % 98 100 

: y S ost Feb. Aug.| 1 | Feb.| Do 1871 . 5% 96 98 
175,100/Apr & Oct] { D0 1884 «.......... : Jan. July.) 1 | Jan. | Do 1875... 5 Z| 96 98 
BAtiienbieel bea Quarterly.| ... | Apr.| De Gid Ln. issd. 
an&July| Do 1894 ............ 5 in Brazil, ’79... 
$06,200)Jan & Juty Do 1899-1901 ...... o Jan. Sul Jan. |B. Ayres, 1834 es 7.8 
900 pe & July wed, 1008 KE “4 Jan. July. $ | Jan. 1867............ 8 i te 
404,000Jan& July! Dosesecu.. 4 Aer Oct] t | gadYs| Bo 1870... (sa 






April Oct. 













Stuck fMlarkets Price Current. 





[March 1, 1884. 


ee 





FOREIGN STOCKS, BONDS, &c.—Cén. 
(Coupons payable in London.) 















©} Next 
Dividends |.£ 52 | Draw eens Clesing 
Due. 5 E ing. Prices. 
uarterly; 1 |*Jan. Ayres, 1882..,... 6% 974 
— Sep.| 1 | Mar. Chilian BAZ  ...000 8x4. ~ 
June Dec.| 4 | May.| Do 1858............ 44% 84 86 
Jan. July.| 2 | Apr. WO BACB vcs csnccn nes 7 A104 106 
Jan. July.| 2 |*Jan. | Do 1867.. . 6 %1100 102 
Jan. July.| 1 | May.| Do 1870............ 5 792 04 
Mar. Sept.| 2 | Jan.| Do 1873............ 5%} 92 04 
Mar. Sept.} 2 | Jan Do 1875.........00. 5 Zi 92 04 
Feb. Aug.} 5 | Apr. |Chinese, 1874-6 ... 8 {MOL = 
Feb. Aug.} ... | Dec BO THEE ccc cntccaens 8 4800 102 
oo ws» | « |Columbian, 1873... 43% ees 
eee 2 | Apr. |Costa Rica, —— 6% i3 15 
bee she des Do 1872... 7 Z)10 12 
Mar. Sept.} ... | Feb. |Danish 1850-61... & sev ove 
erg Dec. des DO BODB vic cacvivecs 4% one 
*Jan. | Danubian, 1864 ... 7 %j105 108 
on oc Se 1°64|"Dec. | Do 1867... . 8 4106 109 
“ n’ne| ... |Ecuador, New Cn. 1 A 7 
n’ne Do Pro. Ld War ... 1 
May Nov.|pur|chase jan, Unified 
bt . 4 %| 69} 66 


April Oct.| -106} Jan. 


June Dec. 


April Oct.| 1 
























Jan. July | ij | Dec. 


Quarterly. 
Jan. July. 
June Dec, 


April Oct. 


eee 


April Oct. 


May Nov. os 


Jan. July. 


Do Govnt. Pref. 5 % 90k 91 
Do StateDomain 5 %| 87 88 
De Daira Sanieh 

Con. Deb... 65 66 


Dec. |Entre Rios, 1872.. 7 % 99 102 
8 | May.|Greek Indpn. 1879 5 %| 82 2&4 
#| Dec.| Do 1881............ 5 % 66 68 
notjappld.j/Guatemala, 1856... 5 7) 15 25 
o Do 1869.. -6%1 19 24 
| Honduras Gov. Ri. 

Loan, 1867 ..10% 4 5 
notjappld Do 1867....0:00000. 4 ere 
os ee DO BAIis. vcisesss 104 4 6 
1} |*July.| Hungarian, 1871... 5 Z| 964 974 
14 |*Oct. | Do 1873.. %, 95 96 
n’ne}| ... Do Gold Rentes 6 %101 102 
n'nel .. Do do 1881 ...... 4475 75) 

1 










April Oct.| _.. 


4 


Jan. July.| _.. 
Jan. July.) ... 


Jan. July. 


Feb. Aug.| _.. 


Feb. Aug.| ... 
Feb. Aug.) ... 





Do 1880 
“July. Turkish,1 1854, E.T. & 


Italian (Sard.) ’51 5 %| 97 99 


Do Irrig. Guar. 6 %/109 112 
*Dec.| Do 1862 Marem. 
Railway ...... 5 % 90 92 
eee Do Tobacco Lan. 6 % 
*Apr. |Japan, 1873......... . 104 106 
o =| Li rian, DRT Bcccses 7aj. ove 
e Mexican, 1851...... 3% 21 aif 
es Do 1864.......0..+: 8% 113 12 


Do Anglo-Frnh, 6 %) ... «+. 
New Granada...... ... 1 


° 3 
.|Norwegian, 1876.. 44%)103 105 


Do 1878..........05 4474162 104 
Pb TR cewise 4 %100 10: 
Paraguay, 1871 ... 8 Z| 9 10 
Do 1872.........006 84 9 10 


. |Peruvian, 1870... 6 %| se. se 


Attached ....... ... | 18} 13} 
Do 1872......c0000 See 


Portuguese1853-80 
Russian,1822, — 


3% 
5% 
Do 1850..........5 44%] 89 92 
Do 1860........000 Te a ol 
3 
5 


g 
4 
Q 
OAnanre aan an 
PLPLILILNLIL LPP 
Sa: &: 
2 


S. Domingo, 1869 
Santa Fé, 1883...... 


_ 
oO 
Yay 
s 
aoe 
NNN 
_ 
o 
— 
~ 


rom 


eee eeeeeeneneeeees 


Do 

Do Quickslvr. M. 5 

Do4é % Bonds... 4 
Swedish Gov. 1868 5 % 


PEneNene 
: SSR: 
z 


_ 
eo 
«2 
S 
- 
a 
ope 2 
= 
8 
oe 
o 
- 


eacacac 
ILILILINLILILISP 





NN 


Do 1871 Eg. Tri. 
Do Treasury A., “ 


Do 1877 (Def.)... 5 %| 78 784 
Red eem. 
U.S. (Mass.), 1888 5 %|105 107 
ID secctnnand 1804 5 %\1c9 111 
“1115 117 
“1105 107 
%\107 109 
%\109 211 
a 


Feb. Venezu New 


{ Co Debt 4 %' 32 33 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where there are drawings, half-yearly. 


SEs See 


Aad ate 


se dh 














Dividends) 3 3 3 | Draw- 


——— 
| Quarterly 1 
| Jan. July.,n’ne 
Nov. |n’ne 
Ape Oct.|n'ne ot 2228 Gold Rente 4 %\ 83 85 








2'000'000 Do (Cal. & Oregon div.) 6 fi 11892) 


261\Chic. Milwauk. & St Paul 


,336|Clevelnd & Pittsbrg Shs. 7 %| --- 





7 
a 
60, 000, 000 Lake Shore & Michign 8. 8 
8,000,000 Lehigh Vall. Con. Mort. 6 
20,000,000| Louisville and Nashville 


2,000,000} Do Sinking Fund Bnds 6 
18,133,515 { DoC ‘apital § Stck $100 Shares 


6,000,000] ' Do 1st iit Bas .N.Orins 6 z 1930 
1,050,000| Marietta & Cin. 1 Mort. 7 %|2 
19,900,000|Miss, Kan. & Texas, 1 Mt. 
30,000,000/New York Central Mt. 
89,428,300 § Do $100 Shares .. 


78,000,000|New York, Lake Erie, 


58, 130° ,000/New York, Ont. & West 


i a Are AE ie ig 


&4 084, a Pe 


we 
= 


ae 


§ 


© 
= 


& 


oS 











March 1, 1884. ] 


———— 
FOREIGN STOCKS, BONDS, &o, 


(Coupons pay’ able abroad.) 


| ae Next 


| Closing 
Name. Prices. 
Ri E| ing. 





aaa | cpennareese eaten el 
ee |Argentine He Dis. 6 A 83 389 
.. [Austrian Sil. Ren. 5 7%) 66 od 
‘.. | Do Paper 1870... 5% 664 67 





... (Dutch Crtsex12gs 2}%| 65 66 
» | Do do do ... 4 %102 103 
\French Rnts ex 25f ie 


| ase | cee | DO dO csecerserees | 75 75} 
¥ |n’ne eso DO GO ...c00000000 © Xi wns: ons 
nin Do Treasury...... 44%) 0 oes 

coe | Do 1878 Redem. 3 7%! ... 

.. | Do188l1 Redem., 3 {| ... 
Dec. |Italian, ex 25f...... 5 % 913 92} 

| Portuguese, 53-69 3 % 

Prussian Consols. 4 % 100 101 


167 nso a Swdish Fnd 5 a 
w. {U.S. Extd. Redm. 3}% 103 104 
‘Do Funded 1891 44% 115 116 
= Do Funded 1907 4 4226 127 
\V — pesgactayoril 5 % 33 38 


De Nw Fnd 1905 6% 41 43 


> 








AMERICAN STOCKS. 


ag 
Name. 3 4) Prices. 





Currency Bonps, &c. 


g 
1,750,000' Alabama, Gt.South. 1Mt. 6 % 1908 il 113 
1/000,000 Albany & Susque. 1 Mt. 7 % 1906 123 128 
5, 600,000. Atchsn,Topeka, Santa Fe 447 )1920| 92 34 


DO cceccoccossesescsecsvencess 6 % 1911) 1107 109 


3, 300, 000} ‘Baltimore & Pot. (Main) : ZAG L117 119 


Do (Tunnel)..........++++5 ¥ A911 115 117 
IBurlingtn C. Rapids, &c. 5 ¢ 1906|:00 103 


14 *000,000/C ‘anada Southern, 1 Mt. 5 ¥ ‘ om. 99 101 
20,600,000|Central of New Jersey Shs.| ... | 85 90 


|( Do Consolidated Mrt. 7 %/1899)116 1:8 
|. Do Non-Assenting...... 7 i908 ilies 
Do Adjustment Bnds. 7 %/1903/105 109 
Do Income Bonds ...... t2 +1908 102 107 
5|!Cen. Pac. of Califor. Shs. 3 ove 60 61 
Do 1st Mortgage......... 6 ¥\'95-£/114 16 
104 § 
107 9 
icé 8 


DEILNEDL: 


Do Land Grant Bnds 6 7%|1890 
Chic. Burling. & Quincy 5 7 %|1901 








Chic. Mil. & St Paull Mt. 6 %|1909/110 12 
Do La Crosse & Daven 5 7/1919) 97 99 
Do Hstngs. & Dak. 1 M 7 \1910 120 22 

\\Chicago and Tomah ...... 6 %|1905 = 8 

‘ 4Z 

102 5 

125 29 

7 20 

117 20 





Delaware & Hud. Canal Shs. eve 
)| Do 1st Mortgage ...... 7 XZ 1917 
Do Mt. Bnds. (Lon.Is.) 7 7% | 1894 
Do Mortgage Bonds ... 7 % ; 1894 
Denver and Rio Grande 
lst Consoltd. Mort. 7 %|1910 
Do Com. Stk. $100 Shs. ote 
Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 
Do Con. Mortgage...... 5 
Galvest. & Harris. 1 Mt. 6 
Ulinois Cen. $100 Shares 
Do Bonds, Ist Mort . 


86 88 
19} 20 


1918 
1918 
1910 


117 19 
117 19 
109 11 
133} 34} 
114 16 
102 3 
120 25 


pee 


NOASKO AOD 
POW? 2 Op ma 


93 95 
98 100 
474 484 


92 95 
134 88 
108 10 
g|is0s 133 88 

nites 38 
117 18 


Mortgage Bonds...... 6 %|1930 






Do Div. pay. in Lon. at 4/14 





( Dodiv. pay. in Ln. 4/1} 


Western $100 Shres. 
Do Pref. $100 Shares 6 
Do Ist Con. Mt. Bnds. 7 
Do Con. Mt. Fd. C. Bds. 7 
Do 2nd Con. Mrt. Bds. 6 ¥ 
Do Gid. Incme. Bds... 6 % 


25 25} 
%| | 70 F2 
¥\}920/129 32 
Y\1920}123 28 
x1 944 954 
Zi ots 


Com. Stk. $100 Shs. 10} 113 


39,681,000 N.Yk.Pen.& OhiolMB %{1905| 449 454 





pee Mort. Bonds ...... § 1910 "a “bt 
, ‘0 3 Mort. Bonds ..... 1915) 4 
11,000,000 | Norfolk & W est Gen. Mrt. 6 %|1981|106 207 


Do Pref. Shrs. $100... 


Ohio & Mis. Ord. $100 Shares} ... | 23 24 
Do Preferred .. -. | 97 99 


Oregon & Cal. $100 Shs Cm Stk § 10 
Do Preferred Stock . 26 27 
nnsylvania, $50 Shres. 69} 30; 


Do Con, Sink. Fd. Mt. 6 % 1905|115 20 
75 | Philadel, & Read. $50 Shares| ... | 29 29% 
)/ Pittsbg. F. Wayne.&Chic. 8 % {1884/1003 





O00) 3t. Louis & 8. senene Cass. - | 23 26 
Do Preferred . 7%... 140 41 
Do 1st Mortgage......... 6 Z1919)102 4 
Do 2rd Mo; - eases 5 %|1906| 99 102 





DoCert.for2 Pret. Si. . | 44 48 
900.000 8. Pac. Rail of Cal. 1M B 6 %'1006|103 9 
250,000 Tun. Rail. of St. Las. $1008hs. |. 104 6 
868,500 | Union Pacific La. sae 7 %\1889) 0. ase 
$100 Shares ............ 7 %| «| 75 85 

237,000 Ist M oe 6 Y 1800111 
‘ ortgage......... 6 18 
924,000 Wabesh, St. Louis Puc.Oray 164 17 
6007000 Pref. g kde 27 

857,000 = 








904 914 


a 2 414 425 | 
ao North Pac. 1st Mrtgage. Bds. 1921 103° 6 





AMERICAN STOCKS. —Con. 


| 


Autho- | + ee 
32 Clos 
Name. i Prices. 
Issue. 





£ Sreriine Beonps. 
85, 000 laste t. South. Lim. 


A 6 X Pref. 101 Shs. 4/%| ... | 10 11 


156, coo Do B Ordinary ....... 4h 5 
150,006 Alabama, New Orleans, | 
Texas, &. Pf.101 sha. jee | 5 
250,000; Do Deferred 10/ shares pen Be 
1,300,000 Allegheny Valley guar... 1910127 


"715,600! Atlan. & G.W. Lad. Lines 7 Abr 15 
1,520,000| Do Western Extension 8 7 Ait 876, 58 
480,000) Do guar. by Erie Rail. 7 % | 53 

805,500| Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 3 %| ... | 64 





805,500| Do 4 % Mort. Deb....... 4%) ... | 78 
800, 000) Baltimore and Ohio ...... 6 %\1895)113 
5 %\1902,119 
%| 1910)121 
%,|1927| 108 

"875, 970) chicago. & Alton Sterl. 
|" Consolidated Mort. 6 |1903/116 


800,000'Chic. M. & St. Paul 1 M. 
600,000\Cleveland, Columbia, &c. 


6 
7 ¥|1902/122 
631,000! Eastern Rail. of Massa. 6 7 
5 
6 


11914 122 


%|1906'107 
1, 000, 000 Iinois Cen. Sink. Fund. 5 %|1903,108 
"500, 000} Do. . 6 41895114 





200, 000! Do 
240,000; {inois Midland (Paris 
| and Decatur) ......... 7 7.1892, 30 
1,000, 000; Lehigh Valley Consoli- 
Getak Mertenes A... 63 1897 hos 
600, 0001 Louisville and Nashv ille 6 7 11902, 110 
700,000 Memphis and Ohio, 1st | 
| Mortgage ..... ...0.... 7 %|1901) 119 
800,000'N. York & ‘Canada Rail. 6 %|1904'110 
2,000,000|New York Central Mort. 6 7% |1903.119 
$8,000, 000 New York, Penns, & Ohio 
| Prior Lien Bonds ... 6 2 11895, 108 
600,000; North. Cen. Rail.Con. Mt. 6 %|1904 107 
569,800'Panama General Mort.. \L897 116 
3,999,952 Pennsylvania Gen. Mrt. 6 1910 122 
6,000,000; Do Con. Sink. Fd. Mt. 6 7|1905117 
240,000, Perkiom. Con. Mort....... 6 ¢ (\1913; 96 
DR BORED: eccvsccsscer meee Tce | 95 
$5,000,000 Phil. & Erie Gen. Mort. 6 % 1920 118 
2,000,000’ Phil & Read. Gen. Cn. Mt. 6 7|1911 118 
2,000, 000} Do Improvement Mrt. 6 7% 1897 1(7 





1905 106 


4,000,000' Do General Mortgage 6 71908 1¢2 104 


$415, 230' DoSec rip » for the 6 de- | 
ferret 


1,100,000 South & North Alabama, 



































PUD. oc css- evsessnsdess 6 % ‘1908 103 105 
500, 000 U nion Pacific Railway, 
| Omaha Bridge......... 8 % 1896121 24 
869,200 United N. Jersey R. & C. 6 % 1894112 
1,133,800) Do do quacsussseneccent yee 6 % 1901 122 
BANKS. 
| | | 
Autho-| Last | - ; 
: Annua o : osing 
rised ss . & | | 
| Divi- Name, 413 low 
Issue. | dend. is & | Peteen. 
400,000; 5} % |Agra, Limuted......... 10 | 10 | 10 10) 
80,000) 7 é | Alliance, Limited .... 25 | 10 | 12} 
150,000, 44 % {Anglo-Austrian ...... |... | 99 
59,970 8 % |Anglo-Californian,L 20 | 10 | 113 
80,000) 44 % |Anglo-Egyptian, L..) 20 | 20 | 164 
60,000:10  % |Anglo-Foreign, L .... 7 | 7| 6% 
10,000}... |Anglo-Italian,’66,L.| 8 | 6| 4% 
40,000) 4 % |Bank of Africa, L.... 25 124; 7 
40, 000 143 % |Bank of Australasia) 40 | 40 | 91 9 
12.500| 7 % \Bank of B. Columbia 20 20 | 234 24) 
12,5001 5 %| Do New ............. 2)10;l11 1 
20,000} 6 % |Bank of British Nth. 
America ......... 50 | 50 | 55 667 
100,000/12 % |B. of Constantinople 10 6) 5) 6 
40,000; 9 % |Bank of Egypt ...... 25 | 25 | 264 
50,000,174 % |Bank of New South 
i | 20 | 20 | 65 67 
100,000|15 % |Bank of N. Zealand.| 10 | 10 | 274 3 
50,000} 74 % |Bank of Roumania..| 20/ 8 S$ 94 
$2,000)11 % |Bank of S. Australia) 25 25 | 44 46 
20,000:10 % |Bank of Victoria .... 50 | 25 | 3& 
100,000/10 % |Cen. of London, L...| 10 5 | 10} 114 
40,000; 7 % \Chartered of India, 
| BE im gu tens 20 | 20 | 23 24 
$0,000! 24 % |Charter ercan-| 
+ % Poetite of Ind.L.&e,| 25 | 25 | 17 18 
100,000}10 % |City, Limited ......... 40 |} 10 | 19 
20,000/16 % |Colonial .............-. 100 | 30 | 64 67 
80,000; 5 % \Commercial Bank of| 
| Alexandria, L...| 6| 3] 2} 23 
125,0001 9 % |Com. of Australia,L.| 10] 4 5¢ 64 
200,00) 10 % \Consolidated, Lim...| 10} 4| 7 
20,000! 5 % |Delhi . semua Ee 25 | 25 | ww. 
60,000/10 % |English Bank of Rio 
? a ree Janerio, Lim.| 20 | 10 | 18} 133 
75,000; 5 % |Eng. B. of R. Plate, L.| 20] 8 7 
50,000)10 % |English, Scottish, & 
Australian, Chr. 20 | 20 | 32 
100, ina Franco-Egyptn, isSp 20} 10 | 11 
40, 7 % \German B. of Lon.L.; 10 10; 9 
10,0001:16 % |Hong — & Shan.) 25} 284} 52 
60,000; 8 % |Imperial, Limited...) 50 | 15 194 
600,000}15 % jImperial, Ottoman..| 20 | 10 | 15$ 
50,000, 6 ¥% |Internl. B.of Lon.,L. 20 | 15 | 14 
11,473) 6 % [omian ........ccecsevee | 25 | 25 | 18 20 
11,473} 6 Z% | Do New... | 2b ol 1} 
125 000/22 % |London &County, L.| 80 80 $1 
40,000 7 % |Lon. & Hanseatic, L.) 20 0 0 | 11} 113 
100,000}124 % |Lon. & Provincial, L.| 10 124 134 
8 % \Lon. & R. Plate, L.| 25 10 14 
60,000, 7 % |Lendon & San Fran-| | 
cisco, Limited.. i .i oT €:F 
20, 6 % \Lon.&S. Western, L.| 50 124 15 16 
140,000|17  % |Lon.& Westminster,| 
Limited .. [tee 00 | 20 | 69 70 
% \Lon. Chr. of Austral. 20! 20/20 21 
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} coupons... |... | £8 100 
1,300,000| Pittsbrg. & Connellsv ille 6 3 4 _ 121 123 











Banks. Con. 























2'508, 0270, 100} Do Deferred Ord. a 1 
276, 667t 100 | Dedo No. 2....... 
14, 991| 20 a <a 
13,782 10 
10 
875, 000! in 
1,400, 0006; 1 


A receive ‘3 div. 
until 6 St lapala B 


9 al Mine ii 23 








Autho- nt é 
nnual 3 |Closin 
rised | Divi- | —— 3 3 pe g 
| dend. | mm | & | Prices. 
£& | 
50,000 7 % (Lond. Bank of Mex.| | 
| &S.America,L.} 10 65/| 5 5} 
80,00015 % |London Joint Stk. LI 100 15 | 414 425 
40,000: 4 % Do New Shares ...|100 17}, 344 354 
50,000 .. \Mercantile Bank of 
the R. Plate, L.| 20, 20; 3? 1} 
100,000' 8 % Limited| 201 5 | 53 6} 
150,000.11 % |National ............... 50 | 10 | 234 244 
200,00014 % (Nat. of Australasia; 5 4); 9 10 
200,000 7 % \Nat.ofN.Zealand,L.| 10; 3}| 3) 4 
40,000 20 X% |Nat. Prov. ofEng.,L.| 75 | 1 46 42 
Ek Wi atecsatgomcenes 60 12/47 48° 
16,875.20 Z% | Do1880............... 60 8/44 45 
60,00010 % New London & Bra- 
| Limited} 20 | 10 | 14 15 
$9,325; 53 % North- Eastern, Lim.| 20 6| 6 6} 
00,000, 8 % North-Western ..... | 20 Fae cee. 
60,000 2 % Oriental Bnk. Corp.| 25 211 12 
40,00012 % Provincial ofIreland|100 124, 31 33 
4,00013 ¥ | DoNew.............. 120 10 25 26 
100,00012 % Queensland Nat., L.| 10 5 | 113 12} 
40,00012 % Standard of British 
| South Africa, L.|100 | 25 | 43 45 
60,00018 % |Unionof Australia,L.| 75 25 | 73 75 
90,00015 % Union of London, L.}100 15} = 42} 
20,000 5 ° FW... cece e (100 14 524 334 
24,975 J. of Spain& Eng., L.| 20 8 6 
INSURANCE COMPANIES. 
| | 
Autho- Hat Ye | § | _; | Closing 
rised |Dvdn Name, ais | we 
Issue. lpr. Shr, | & | £ | Prices 
|£ sd 
60,000| 1 13 0| Alliance Brit. & For..100 | 11 | 38} 394 
10,000, 1 0 0} Do Marine, Lim.,100 | 25 | 20 22 
24,000! 0 18 0; Atlas Fire & Life ...| 50 6\16 17 
8,000,*1 10 6) Ar; ae ee © ew ioe 
50,000! 1 2 OjBrt. & Fr. Marine,L.| 20 | 4 | 20g 214 
20,000; 0 4 9\Church of England) 50 ef eed.) ues 
200,000) City of Lon. F. Lim.| 10 = 
5,000 *0 10 CiClerical, Med.&Gen.|100 | 10 li 
60,000! 1 0 Commercial Union| 50 | 5 | 18} 19} 
4,000|\*4 0 0) Riserndacdedineatetel 100 | 80 | ana 
6,160 BO GD istbcerticdeiens 50 | 423] 
1,557) ee oe OP in ce 
40,000 *9 | 6 C! |Eagle Ae, 50: 56] 6 6 
100,000 jE mployers’ Liabilty} 10; 2); 2} 2 
10,000; 0 17 6| Equity and Law ...)100; 6)... ... 
20,000'0 66 | English & Scot. Law| 50 | 34) 53 6} 
100,000) |Fire Ins. Associa.,L.| 10; 2} 14 2 
10,000} 0 8 CiGeneral ............... a Dana! ane 
50,000) \Globe Marine, Lim.| 10; 2} 1 1} 
5,000) lGresham Life. ORE Dba ia 
20,000; 3 0 0}Guardian.. ...---/100 | 50 | 59 62 
20,000! Home &C jolonial, L.| 50; 5! O 4 
12,000! 7 O Of{mperial Fire........ 1100 | 25 {133 138 
7,500\*1 00) lim Riucitnte 100 | 10 | 22 24 
67,000; Siarinel 20 7 | 144 153 
50,000| 0 15 OMLaw Fire.............-. 1100 | 23) 154 164 
10,000\*4 5 © | Law Life cianibesgocdiaea 100 | 10 1113 117 
150,000} 0 § 0|Lancashire ............ 20 | 2| 44 53 
20,000} 0 13 “ian Fi and Gen., L...| 50 ae an ee 
100,000) Limited| 8}; 13) # 2 
100,000 Limited} 10 2 #1 
20000007 1 0 , Ln. &Glbe. F. LStk.| 2/;23 2% 
49,626/; 1 0 “Do (1/ annuity) .. |. | 23 24 
85 ,862| 3 0 O|London ............... 25 | 12)| 54 66 
74,030} 0 5 J Lon. & Lancashre F.| 25 | of 44 4} 
10,000 0 1 4|/Lon.&LancashreL.| 10| 13)... 
20,000 0 6 OjLondn. & Prov. Law| 50 | 7% ose 
50,000! 0 6 OjLon. & Prov. Mar.,L.| 20 | 24) 4} 43 
100, 000 a Londn. & Staff. Fire| 20; 2 ages 
40,000} 1 15 0)Marine.................. 25 | 43; 27 28 
50,000)... iti Limited) 10| 2/ 3% 4 
100,000}... ’ Mar.,L.| 10; 24) § 1 
120,000} 1 0 O/N. Brt & Mercantile! 25 | 6;|25 27 
80,000} 2 10 0) Northern _............ 1100; 10 | 41 43 
40 ,000} 0100 Oe ean Marine ...... 25} 5; 53 6 
4,678|*4 0 OfPelicam...........s.0000 I ae i ae 
6,722'10 10 O} Phoenix ............+. 50 | 50 |222 227 
2,500 *1 5 0/Prev ident Life ...... 100; 10}... .. 
200,000! O 3 BiQueen ............see 10} 1} 2 2 
100,000} ... |Railway Passengers) 10 | (1013;| 7h 7 
200,000' 0 8 6 | eaiinte | 5] 10/| 8 8% 
889,220/'20 © 0jRoyal Exchange ...|Stk./100 38) 390 
00,000| 1 5 C/Royal Insurance ...| 20 | 3 | 29 30 
50,000! aia Standard Fire, L...| 10 | raat 2 4 
4,800/27 0 SS ae cant 
4,300/*2 14 0} DoLife............... 1100 | 10 |... 
100,000] 0 12 Thames & Mersy. M.| 20 2; 10 ich 
1,500|24 0 O|UMION .......0..erc000s 200 | 20 |... ... 
41,200} 0 4 3\Union Mar., Liv., L, 20| 34) 4) 5 
5,000} 2 11 0| Universal Life ...... 100 } 12 | 
50,000} 0 10 0) Universal Mar., L.. 7 3 | “6h "9 
° Periodical cash bonus in sien 
RAILWAYS. 
ORDINARY SHARES AND STOCKS. 
— < Cloeing 
Issue. £ Prices. 
oa eee: CC TT 
20,0007, 100 |Bedford & Northampton Def | 9 11 
200, 000%. 100 | Do Preferred ...........+ . 1108 10 
10, 857,026) 100 |Caledonian, Consolidated 994100 


“‘s ‘4 
45 &} 
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RAILWAYS. 
Orpmary SHARES AND Stocks.—Con. 
— ao ee 
ame, A 
on, i Prices. 








2,642,000!) 100 |Furness, Con. Ord. Stock ji. 14 
4,927,9201) 100 |Glasgow & S.-West. Ord. Con.|111_ 13 
11,568,5582 100 |Great Eastern, Ordinary | 88 588 
"640, 0003 70 | Do New Ordinary Stock ...J +: 
81,5554 100 | Do Deferred Ordinary ......) 57 58 
937, '0730 100 |Great North of Scotland ...... 
8,967,977 100 |Gt. Northern Con. 8 ail ‘0 il 
1,159, 2751) 100 | Do A { A receives no div. ) | |: 1044 5} 
1,159,275! 100 | DoBjun ¥ is paid BJ 
8,192,597) 100 |Great Northern (Ireland) ...| ++ ++ 
— 100 |Gt. Sth. & West. ‘Ireland) Org. a 
19,668,488 100 |Great Western, Con. Ord. .. "1363 87} 
1,777 77270 = jHighland, Ord. Con. Ca ital.| 89 92 
300, 000 Hull, Barnsley, W.Rdg.Junc. 
Rail. and Dock Shares ..... 4 43 
4,192,9952) 100 {Lancashire & Yorkshire, conti tr gicg 
8,123,240 100 |Lond. Bright. & S. Coast, Ord.{1) 
1,865,880/| 100 | Do Pf { Df recivs. no div. VI 1130 32 
1,865,8801| 100 | Do Df? until 6% is pd. Pf f |101]1023 
393, “ood 100 | Do Cert. of Contin. Rights . 
l 





645,000/) 100 Do New Ord. Stk. 4% until 

1 Jan., 1884, then Ord. Stck.j .-. + 

11,121,5511| 100 |Lond. Chat. . & Dover, a Stk. last oat 

100 |London & N.-Western, Con...|! 

96724377 ... | Do New (May 6, 1880) ..... | 59 «61 

10,269,6947) 100 |London & Sth. -Western, Con. |!224 234 

789, 3704 100 |London, Til. & Southend,Con. ie 49 

(| 100 |Man. ,Shef., & Lincoln, Ord....| 754 764 

68338367. | 100 | Do Pf { Df rec ivs. nodiv. ) {11s 115 

|100 | Do Df? until 6% is pd. Pf f | 334 = 
4,531,8302, 100 |Metropolitan, Consolidated...|112 


83, 2701, 100 | Do Pf § Df recivs. no div. } {187 139 
83,2701, 100 | Do Df { until 6% is pd. J ies h 


2,250,000/) 100 |Metropolitan District, Ord....| 574 ¢8 
80,000: 10 |Metropolitan & St John’s Wd.! ... 
26,427 0518 100 |Midland, Consol. Ordinary .. ie fie 30 

5,254’308U 100 |North British, Ordinary _.....{102 
2,422" 86d 100 | Do Edinburgh & G'as. Ord. 41 41h 
22, 580,6351| 100 |North-Eastern, ‘*Consols” ...|161} 61} 
1, 975, 000% 100 |North London, Consolidated | |168 72 
3, 230, 1401) 100 |Nth. Staffordshire, Con. Ord.| By 8&8 
276, 000t! ROD TONNE sia soases viniasconssedsnets j177 182 
497 4371) 100 |\Shropshire Union ............... 83 84 
1,054,6801 100 \Somerset and Dorset PT An. 
8,397, 9602 100 |South-Eastern, Ordinary ...... \120 22 
2,755,9701| 100 | Do Pf { Df recivs. no div. } |138 140 


750, nor 100 | Do. New Ordinary, 1881 . 





2,755, 9501, 100 | Do Df) until 6% is pd. Pf f j104 44 
582,770i; 50 | Do 1882 Issue ...............4.. 105 7 
1,202,100 100 |Taff Vale, ‘‘Stock” .. .. 1965 270 





155,000/) 20 |West Lancashire................. 44 6h 
on 100 |Whitby, Rdcr, & Middisbr. U. : 





Lines LEASED aT Fixed RENTALS. 


| 
| Closing 


Leasing 
3 Mame. Companies. | Prices. 
s | 
100 [Birkenhead . veces | L&N.W.&G W110 112 
100 00 | Do 44 % Pref. .... SOAR oa 
100 |Colchester, Stour Valley Great Eastern | 82 87 


100 |East Lincolnshire, guar 
E, stgeesnhinndemeeed Gt. Northern.. 
| (Gt. Westn. Bristol & 

100 | Exeter & Sth. Devon 
SR Oe. wedcivakcmiens 

100 |Hammersmith and City 


1157 159 
AssociatedCo.s 116 11S 





SS RE ee G. West. & Met.) ... ... 

100 |London and Blackwall ...| Great Eastern /117 119 
OR NED ace cccsic wos | octave (117 119 
100 |London and Greenwich = a. 70 72 
100 | Dodo, Preference ......) Do ............ 1131 83 


100 \Mid Kent (Cray Line) . 
50 Northern and East. 5 % % 


baa Chat.&D.j ... . 
Great Eastern.| 61 (3 








50 | Do,do6 %... BRD: cenise nie. eae 
100 |North and South- ‘West. 
I. basexan- sates L&NW M&NL.| ... vee 


100 ‘North British ona 
GOO TROD viccveccasecd waste ..|104 106 
IE BION inn} venessccscepacvetensa]- ons. te 

100 en & Grantham 
Railway and Canal... Gt. Northern../108 110 























Ss 
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RAILWAYS. 
DEBENTURE STOcKS.—Con. 
Autho- 
rised S Name. Closing 
Issue. | ‘3 Prices. 
Aa 
4,016,0527) 100 iGreat ee. anceosaoese . 44 %\128 125 
2,753, 3821 100 | Do... ssuessalies . 5 %1187 139 
390,0332) 1 Lene sear ~~» Ah 2 he i 
7,521, as fone & Yorkshire 4 g 111} 123 
613, - a and Blackwall 4} 7%\114 116 
131,260 100 London and Greenwich 4 %| .. 

1,306,239/] 100 |London, Brighton, &c... 4 7/109 til 
4,302'522/| 100 | Do Perpetual............ 44 %122 124 
5,492,9451| 100 |London, shat. fo, Arb. ‘ 71213 120 
969,6741) 100 | Do B... 44 %/116 118 
214,791// 100 | Do.. .4 %\105 107 
28,481,0571| 100 |London and N.-Western 4 %|114 15 
1,000,002} 100 [London and S.-West. A 4 Za 113 14 
5,264,7601| 100 | Do, do B...........seseee 4 4113 %4 
270,0001| 100 |London, Tilbury, &c. ... 44 %/112 214 
300,0002, 100 |Manch., Sheffield, & Lin. 5 he ws 
6,327, 100 | Do, i dscscacscaauaains . 4 “1198 223 
2,233,3111) 100 Metropolitan .. eves 4 4/109 111 
58,2631] 100 | DO ......ce.ccssessereesernere 447120 122 
1,211,6252) 100 ae District ... 6 %/157 159 
$15,000) 100 | Do.. sme eee 4 %\105 107 
15,907,5541) 100 SIE ooo cain. ins 4 Zi114 15 
3,728, 9704; a |North British.. . 4 Z{109 210 

400 6704} 100 | Do E.P and D.B. ...... 5 h& 
782,9550) 1 00 | Le inscccsisciseionssees at % 117 119 
508,520!) 100 ie, “RES: 4} %|110 112 
12, O79 8751) 100 |North-Eastern ............ 4 %113 15 
1,138, 1190) 100 DD nccisuen caguenicegenacscee 44 %\122 124 
"964 ,3664, 100 ‘North London ............ 44 %/121 123 
1,831,691/' 100 [North Staffordshire ... 44 Z|114 116 


"471,7508 100 |South-Eastern Perpetual 4 %/|109 211 


4,342, vaaal, 100 | 


BO ED cokenisnnrsecictecs . & Z11387 


139 





GUARANTEFD SHARES AND STOCKS. 


1,571,5752, 100 ;Caledonian 4 % Guar. Annuit. 106 


8,667, 1641| 100 


400,0001! 
779,1251) 
935,4501' 
478, 0311) 
650, 0001 
4,966,596) 
1, 298, 2621) 
1,263, 7001) 
675, 0001 
363,862 
1, 329, 100/ 
7, 610, 8781) 
15, 003,073 
1,404, *920/| 
794,0401' 
288,375! 
1,955, 8600) 
155, 5561) 
15,100,406! 
797 ,98il 
872, 0001, 
1,066, 0831 


366,6987, 


490,0004 
1,797,428/ 


250,000 


800,000/ 
350, 000/ 
$,205,431/ 
6,994,577/ 
2,444,129/ 
2,500,4131 
450,000/ 
1,050, 0002) 
3, 152.7471) 
58,500) 
40,000! 
984,300/ 
TAR OOO 


100 |Cornwall GE HX ‘sscinvenasvincceteneva 4 


208 


Do 4 % Consolidated. Guar.}108 1: 


117 


100 |Furness Consol. Guar. 4 % .../106 108 


100 Glasgow & Sth.-Wst. Guar. 4 ¥ 108 


100 Gt Eastern 4 % Rt. Charge/103 105 


100 | Do 5 % Metropolitan Stck}131 
100 | Do Consolidated 4 % ...... 106 
100 |Great Northern, Perp. 5 %.../133 
100 Do 44 % Con. Non.-Con. Pf./119 
100 | Do Leeds, Brad., & Hal. 6% 
100 Gt. North of Scotland. 49 

100 \Gt. Sthn. & Wstn. (Irld.) 4y 1103 
100 [Great Western, Rent Charge|135 : 
100 | Do Consolidated Guar. 5 %\134 
100 [Lancashire & Yorkshire, 4 %,|107 
BP) DOOR s. cciannivavcon |155 
100 | Do6é X% (East Lancashire)..| 


100 Lon. B. &S. C. Con. Guar. 5% 131 : 


100 Lon. c. & D. SheernessRt. -Ch. {113 
100 Lon. & N.-W.4 % Guaranteed/111 
100 Lond. & 8. W. Cons. Guar. 4 % 108 
100 Manchester, Sheff.,& Lin. 6% 155 
100 | Do Ist P reference 44% | 
100 | Do3}% | $2 
100 | Do Irredeem. 5 % Rnt. Ch.) l197 
100 | Do 44% Rent Charge .../110 
100 Metropolitan District, Ealing) 

| Exten. Rent Charge 44 {%'109 
100 | Do Fulham Exten. 04 4 112 
100 | Do Midland 4% Rnt. Chr. 104 
100 Midland, 4 % Con, Per. Rt. Ch./113 
100 | Do4 ¥ Guaranteed Pref.../111 
100 North British, Con. 4 % No. 1,106 
100 North-Eastern, Consol. 4 %...|108 


100 | DoStockton & Darl. A, 5 %/131 ; 


100 | Do, do B and C, 6 & ......|154 
100 | Do West Hartlepool ......... 
20 North Staffordshire 5 % = 
20 South-Eastern (Read. Anns.)) 2 
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100 | DoConsoliduted Guar. 44 hiz 119 
100 Taff Vale, hic Te cotiiaciaeiednonte vel (265 2 270 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Each 





SeraRaTE YEAR. 


100 Lopteiisistamn, 4 








25 |Preston and Wyre . | L.&N.W.&L.Y) 50 62 Heshgers 100 | Do No. 2 ee) 08 107 
100 ‘Royston, Hitch. & Shep.| Gt. Northern...|158 66 1,639,890, 10 | Do 5 %, 1878..c.cccesseesecees00.4128 130 
100 Bhrewsbury & Hereford 4 375,000 100 |Cornwall Minerals 6 % .........| ... 
6 % Rent Chrg. Stk.| L.&N.W&G.W) ... ... 400,0002 100 [East London, 6 % Ist Pref.....| 41 46 
100 Soe & mani ja L. = &S&.C.,&e. t Nee ele 900,0002 100 | Do 1877 .. cscset an ae 
100 | Do 44 % ssreseessese | oes oes 1,800,360 100 Peet Con. Pref. 4% ......|102 104 
; 850,000 100 oO 4 reference Stock .../101 103 
DEBENTURE STOCKS. 68,835 10 |Glasgow & Sth.-Western 6 %| 123 13} 
hae ee 100 le Do4 ¥ monenaene & Stock .../106 108 
,041,7081 100 |Great Eastern, Con. 4 % Prf.|102 104 
‘wa. J Senin. Closing | 1,000,000/, 100 | Do 5 % 1876. .|105 107 
Issue. | ‘a Prices. 1,500,0002 100 | Do Northern Extension 5 % 105 107 
| 675, 0004 100 bi Do eo 1881 wana 98 100 
—— 3,5562 100 \Grea of Sco’ 4 A.| 9 
~ 180,0867 100 [Bedford & Nrthamptn. 4%... ... 874,5070 100 | DO B c.cccccosscssessouene aise =e we 
4,241,671 100 |Caledonian .. 4 %|109 110 | 5,655,000/ 100 |Great Northern, 44 % Pret....|118 120 
"458,002! 100 |Cornwall, Guaranteed... 4h 118 120 2,497,6801 100 | Do 4} %, 1876 . 
209,000/, 100 |Cornwall Minerals......... 5 % 125 180 | 1,000,0001 100 | Do 4} %, 1877 ........ . 
465,590! 100 |East London ............... 6 7 161 166 830,0001, 100 | Do 4 %°81, Con. 
88,4102 100 | DO .........ccssecsssecseeesee B %180 185 | 1,900/0001 100 | Do 4 %, 1882 .ccccceesse.csseos-. 
400, 0008 100 | De 1874 6 %/125 130 |} 11,461,958/; 100 |Great Western, Consolidated 
400,007! 100 | Do 1875 .. 6 %103 208 | Preference 5 %... 1182 184 
200,000/| 100 | DO senses 847 95 98 | 8,890,187/ 100 |Lancashire and Yorkshire 
1,501, 2187, 100 Furness... 4 % 108 110 Con. 4 % pref... ..|106 108 
21087, 5921, 100 |Glasgow & S.-Western... 4 7108 110 | 1,200,007 100 | Do 4 % Pref. Stock, 1879.../110 212 
5,029,9121, 100 Great Eastern..........0..0 4 %109 10 | 1,848,0002 100 | Do4 ¥ Pref. Stock, 1880...|107 109 
1,510,007, 100 | DoA 5 4134 36 142,000 9 | Do4% Pref. 15! Shares,1882.| 12} 123 
2'837, 158i 100 | Do B 1867 Redeemabie 5 %\125 127 6,190,3151, 100 |[London, Brighton, & South 
488,217 100 | Do Sod I aon inte Coast, Con. Pref. 5 % ...|127 129 
687,7147 100 Lo East ‘Anglian... 4 %}106 108 | 2,000,002 100 | Do 2nd Con. B % cscs... 125 127 
867, "0082 100 \Great Nerth of Scotland 4 %\103 = 6, 587,7741, 100 | London, Chatham, & Dover 
8,196, 3250 1% 60 Great Northern ,.,.......... 4 Z%113 Arbitration 4 ¥ bietiiges 101} 2 
8,639,351 100 Great Western |... 4 %113 i 23,080,6201) 100 [London & Nth.-West 





918,9668 100 } DO wcsecssesseserievceneesees 44% 115 117 


8,750, 000%! 


estern, 4 %109 111 
100 ‘London & Sth.-Western, 4 %\107 109 


[March 1, 1884. 


RAILWAYS. 


PREFERENCE SHARES AND Srocks.—Con. 


























Autho- 
rised 3 Name. 
Issue. z 
22,6307] 100 |London, Tilbury, & Southend 
44 % Preference, 1879 ... 
1,100,0007; 100 |Manchester, Sheffield, and 
Lincoln, 4 a Pref. —_ 103 105 
1,000,0002|) 100 | Do 6 %, 1872.. 25 127 
1,080,002 100 | Do5d %, 1874... 25 127 
1,500,000) 100 | Do convertible, 1884 . 24 126 
1,000,0002 100 | Do convertible, 1888 ......... 124 226 
1,380,0007| 100 | Do convertible, 1889 .........)120 122 
2,602,0382) 100 Metropolitan 4% Stock ......{108 2 
83,1701) 100 | Do 4 % 1882.......cescscseveesees 103 105 
1,500,000/| 100 |Metropolitan District 5 %.../111 115 
11,158,541/) 100 |Midland 5 % Con. Per. Pref. |132 184 
1,950,0007) 100 | Do 44%, eee eee (117 119 
189,3297) 100 Do 4 % Pref. Stock....... 105 107 
205,000] 10 | Do4 %,'78,opttocon. Ag.’85) 12§ 22§ 
225,000! 100 | _Do4 %'1880,Shs,con. Ag. si 11g 123 
200,0002, 100 | Do, 1881, Perp. Pref. 4; of ..|107 109 
8,850,1987; 100 |North British Con., 4 %, No. a '104 106 
2,000,0001) % Do Monkland Pret. Ord. Stk! 
2'422'4851| 100 | Do E. & G. Preference . eae 116 
887,3701| 100 | Do 1865 Preference .........)122 124 
418,890/| 100 Do Con. 5 % Pref., 1874 ... (124 126 
2,290,8891; 100 | Do it 4 + . PR eee {L183 115 
709,1111) 100 Do 44 % Con. Pref., 1875...fl4 116 
610,000/; 100 | Do 5 %Convt. Pf. Stk., 1879/1238 1:5 
535,000/| 100 |N. Eastrn,Stock. & Darl. CLD 
2,000,0002) 100 | Do », Redeem,,1 Jan. 1884) 
1,181,250/) 100 | Do Blyth and Tyne, 4 9 ss 1105 107 
8,692,000/; 100 | Do New Pref. a 4% from| 
PRD. Lig HOME thewneretoiesssio’ 106 108 
700,0002| 100 |North London 43% % (max. 5 %)! as 126 
250,000/| 100 | Do 44 %, 1875. .....scccseseesees 115 117 
971,000/| 100 |North ee | 5 Bm Seoeee 125 127 
60,0007) 100 Do De at 4 %, 1873 . ome soeshr ein ae 
800,000/) 100 4, 1876 . ssectnecaeae be 
213,000/) 100 mhrmner 6%, 1864 . ecnilaceies tea 145 150 
100, 000/| 100 |\Somerset & Dorset 5 % 1st Pf.| 20 25 
261,360, 100 | Do 5 % 2nd Preference ......, 10 15 
360, 0004) 100 | Do Bath Ext. 5 ¥% Cons. Stk. 95 97 
2,157 peas fe 100 |S.-Eastern, Con, 44 % Pref..../117 1.9 
2,640,8201) 1 Do 5 % Preference ........./131 133 
300, 0007 100 \Tatt Vale, 6 % Preference...... 61 154 
INDIAN RAILWAYs. 
100,000; 5 |Bengal Central, Lim., Shares, 6} 64 
7,550,300/) 100 lRomshewr, Baroda, & ‘Central| 
India Guaranteed 5 Jove 144 146 
2,255 ,520/| 100 |Eastern Bengal Guar. 5 % .../150 152 
411 3087} 100 | Do 4 % Debenture Stock..|108 210 
$23401/14/3 East Indian, Ann.A, 1953......| 25 254 
624, 9004/ Do Annuity B ..........cc00.+.. 24 24% 
6,550,000/) ... | Do Def. Ann. Cap. Gua. 4 {%/131 133 
1,500,000/) 100 | Do Irred. 44 % Deb. Stk.. ‘7 pi 
20,000,000/) 100 |G. Indian Peninsula Gua, 6 % 7\144 146 
2:701,4501| 100 | Do 4 % Debenture Stock..'105 107 
8,767,850/| 100 |Madras Guaranteed 5 i ese {124 126 
1,000,000/| 100 | Do, do 49 % ...scseeesee (117 119 
600,000/| 100 | Do, do 44 % .. [111 113 
4,000,000/| 100 |Oude & Rohilkund, Lim., g.5%/124 126 
884,700/; 100 | Do4%Z% Debenture Stock . .105 107 
11,418,900/} 100 |Scinde, Punjaub,&Delhi,g. 5% pss 125 
14,214] 5 a aa ¥, Shares sosestnaotes 
100 |South Indian Guaranteed 5 7 x 124 126 
8800000! 51100 | Do, do 43% secseesessessesaeeee 
425 ,000/| 100 Do, do 44 % Debenture Stk. 114 116 
65,100} 20 |Southern Mahratta (guar). L.| 19} 20 
500,000/ 100 |Nizam’s State—6 % Guar...... 
__ 30, 000! 13 |West ot India Portuguese 5 AL 134 i 
BRITISH POSSESSIONS. 


20,000, 6 Barbadoes 6 % Pref. Shares... ... 
52,513} 10 Buffalo and Lake Huron ...... | 114 113 


297 6001) 100 | Do 1st Mt. 54 % Perp. Bds’79,123 125 


660,000/) 100| Do 54 % Bonds, 2nd Mort.. 
500,0002 100 oo 


123 125 
en 5% Ist, 





| Mortgag 106 108 
850,000 $100 Canadian Pacific ‘$100 Shares 55} 56 
175,0004! 100 Demerara .. 101 102 
115,000/| 100 | Do 7 % Perpetual Pref. .../140 145 


10,986,786/, 100 G. Trunk of Canada Con. Stik. | 1435} 


2, 500, 0001 26 | Do New Stock Prov. Certif | ae: ao 
"500,002 100 poe. ,M. Bds, lst ch.6%) ... ... 
600,0001 100 BI DUE: Bh inccscinciaiveintaonds 119 121 

8,218,149/; 100 | Do 1st Preference Stock .../100 102 

2,327,7941) 100 | Do 2nd do........cccsescssseeeees Ty} 60} 

7,168,055/| 100 | Do 8rd do... 

4;270,5751| 100 | Do 5 % Per. Deben. Stock\112. 113 
299,7511) 20}| Do G. West. of Canada Shrs/ 13} 134 
605,7541; 100 | Do5 &% Preference Stock .../111 113 

2,773,9001; 100 | Do Per. 5 % Debent. Stock 112 14 

1,000,000/) 100 | Do6% Bonds, payable 90/107 109 
450,000/; 100 [Hamilton& N. -Wst. Ist Mt.6 %|104 106 
100,0c 02) 100 jMelbourne. . &Hob. Bay United 

5 % Bonds, payable BEBB) ses: ses 
625,000/! 100 | Mid. of Can. Ster. ‘st Mort.) 94 96 
610,800/) 100 | Do 5 % Cons Mort. Scrip| 93 95 
172,600/| 100 Mntreal & Chaplain 5% IstML| 92 94 
160,007) 100 |Mntreal & Sorel 6 % Ist Mort.) ... ... 
400,000/) 100 |Nwfndld. ist Mt. Ld. Gt. Bnds ii 
650,000/| 100 |North.of Canada, 5 ¥ 1stMort.|101 103 
285,0001) 100 Do 6 % 2nd Pref. Bonds ...\100 102 
150,000/) 100 | Do6 ¥ Preference Stock...| 60 65 
50,000/| 100 | Do 8rd Pref. Bonds A ......| 91 93 





682,0007) 100 "Sony Boeder in wer of 


100 Quebec Central 5 al 8% Ist. Mort. 
100 |St John and Main 
100 St Lawrence and Ottawa 6 7 
100 bai Main 


100 ee , Grey, & Bruce, Rail. 


Do do B ......| 91 98 
Do 1st North. Ext, Prt. 6 %|102 104 
Do Nth. Ext, 6 % Imp. Mt. \102 104 
45 50 
25 28 


68 72 
88 91 







e Shares.., 


Sterling Ist Mort. Bo 
e L. Debent. 4 % 


Do Fun. Int. Cer.of 5 %Pf. Db 
6 % Ster. Bds.1st Mrt.| 67 70 


Bonds, lst Mort..| 94 96 
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2 00,0004) 100 {Buenos AyresG. Southern, 





RAILWAYS, 


Foreign RAILWAYS. 


a nnn nee 


-|s 
“am s Name. Gate 8g 
Issue. bo Prices, 
——_| I 
15 15,000 20 | Alagoas, Limited, guar. 7 %... | 19} 20 
87,248, 10 |Antwerp and Rotterdam ...... 22 24 
25, 000 20 ao tase ANd Tacna......0-..0-c0+ee- 10 11 
90,000 \Bahia&S Francisco,L.guar 7%) 21 214 
42,500: “8 [Began Eastern Junction ... 3 
50,000 |Bilbao Rivr. & Cantabn. R1., L. 54 5} 
24,07 S| 2 20 ne 

















L. 









































100,000} 10 pe an & Tndl. Ext 154 4 
1,000, 000/} 100 | Do 5% Debenture Stock .../11¢4 11 
85,000) 10 {Buenos Ayres &Ensenda Port, 
Lim., 7 % Pref. ae. ¥ 134 ms 
evel 100 |Central Argentine, g. 7 Zi52 5 
eS “001, 100 | Do 6 % Debenture Stock . “196 28 
100,000} 10 |Centl. Urugy. of M. Video, L. 10} i1} 
500,000/| 100 | Do. Permnt. 6 % Deb. Stock/121 £23 
21,250; 20 |Conde d’Eu, Lim, guar. 7 %...| 21 214 
8,400} 100 |COPIAPO ....0...0ssseeeserereseseeeens 61 63 
15,000; 20 [Donna Theresa Christina, 
Limited, 7 % Pre Lim, ie 3 
{| 16 |Dunaburg and Witepsk, Lim.) 16} 16 
27,400) 16] Do Registered ..........s+0 16 164 
122,000) 20 |Dutch Rhenish ............+++++ 22 23 
3,000: 8] Do New........ bociseecadgl 8 9 
25,000} 8 | D0, dO cescercesesseeecerereeneees Ss. .4 
32,000} 20 |East Argentine, Lim., gua. % 19 Sot 
1,400} 20 | Do Nos. 46,601 to 48,000 . 19% 20 
600,000 = Grand Russian Shares .. 244 254 
15,000 Gt. West. of Brazil, L. g. Ty 254 25} 
262, 5001 100 Do 6 % Debenture Stock ...|121 123 
12,500} 20 |Imp. Brazilian Nataland Nova 
Cruz, Lim., guar. 7 % ...| 19 20 
112,500} 20 |Lemberg- “Czern. -Jassy, Lim., 
guar.5 % 1st and 2nd Issue ry 7? 
40,000} 20 |Lima, Limited................06+ 
2,254, 7201| 100 |Mexican, Limited . " ” 
2,554,1007) 100 | Do Ist Preference 8% anki }103 105 
1,011,9600 100 | Do 2nd do 6 % .......e.s0eeeee0- 63 65 
2,000, '000!! 100 | Do 6 % Perpetual Deb. Stk.|113 115 
37,500} 20 |Minas & Rio, Lim., guar. 7 %| 234 233 
26,595} 20 |Namurand Liege y the 2 
| gua, 14f p.an. } Belgian 114 123 
10,000| 20 | Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500) 10 |Northern of B. Ayres, L., Ord.| 54 a 
15.000| 10| Do Guaranteed 7% ......... 103 11 
6,000) 10 | Do Deferred...........+000 64 7 
181,13%/| 100 | Do 6 % Debenture Stock ...|102 104 
11,250} 10 |Norwegian Trunk Pref. ...... 
59/600) 20 |Ottoman (Smyrna to Aidin) "83 “Ot 
200,000/| 100 |Porto Alegre and N. Hamburg 
| Brazilian, Lim., Deb. Stk.| 74 $0 
75,000) 20 |Provl. Orel- Vitebsk, guar. 5 % 16 17 
1,2 0,000/| 100 |Recife & San Fran, Lim., gua.|100 102 
81,600} 20 |Riga and Dunaburg ............ 14 16 
40,000) 10 |Royal Sardinian ...............0+ 8§ 8§ 
60,000} 10 | Do Preference .. 98 98 
92,000} 5 |Royal Swedish.......... f 4 
88,000; 4{ Do Preference ............ 24 3 
31,000} 20 |Sambre and Meuse.. 94 104 
20,000; 10 | Do 54 % Preference ......... 1: 12 
100,000} 20 |San Paulo (Braz.) Lim. g. 7 %| 37} 384 
750,000/) 100 | Do. 54 % Debenture Stock|121 128 
20,708} 20 |Smyrna and Cassaba, Lim...) 13 15 
7,500} 20| DoT % Preference ............ 21 23 
750,000} 20 |South Austrian .............0... 123 12% 
16,500} 10 |Swedish Central, Limited iat: il 
45,Q0G; BD. SU MINA seiscns cen andtansigcantpacccessins 4} 
26,757) 83|West Flanders................0.0. 13 14 
___ 14,000} 10 | Do 54 % Preference .........| 12 13 
ForgIGN RAILWAY OBLIGATIONS 
3 
8 Wome, Closing 
Q | : 
| Prices. 
100 | Alagoas 6 % Debentures ........ cs... 6 %| 99 101 
20 |Antwerp and Rotterdam.. c > 
20 |Beira Alta(Prtugse) Nos, 1to121,117 3 %| 4 6 
.-. |Bergalagernag...sc.sessvesseserssesesceseeess: %| 56 58 
100 |Bilbao River & Cantabrian Debs.......5 %| 98 100 
100 | Brazilian Imperial Cen, Bahia, Lim.6 {100 2 
100 | Do Nos. 8,821 to 4,120 i siotslhanonedede 6 %j100 2 
100 iC ampos and Carangola, oo Bh 102 4 
= |e ‘harkof-Azof, guar. by Russia 5 %| 83 90 
Charkow- -Krementschug, do .. ill + 83 £0 
100 | Conde d’Eu Debentures ..........0.0---5}%| 99 101 
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Donna Thereza Chrstn: “ 
Dutch Indian, 1860 me L. 6} % Deb. 54%| 98 100 


wi tats a 


East Argentine Ast Mirt. I Deb., 1884 ...7 7/100 102 


> |Eastern of France... cbahebecconndeel 













3% 1 
4 a Luxembourg . seeeee esecreneesrensereD s “i ‘S 
Y\ 24 
100 Havana Rail. ‘Ist Mi 79 
ort. wed Zid 
i. Pao ey of) and Et aad 1 f nu rs 
100 |Imp. Brazilian Natl & Nov poke 04100 
ova Cruz Se / 1 
20 | Jerez to Algeciras Snot == ary: 63" 70 
‘s aa Charkow-Azow ....... eae 6 Zl wn 
Lemberg-Czernowitz-J 4th Ser...5 %| 235 94 
00 (uaeatane and Sabanilla ........... oe hos" 10st 
= Minas and Rio 6 ¥ Rees = ZO 4 
100 Moscow- -Jaroslaw, guar. by Russia ...5 | 99 101 
_ en Hourek Hodeeme le 1889 ...6 161 108 
i rshamn 7 
100 { National Pisco to — § : 
100. Bhai eee eatertnstornrsiescnseae STi in es 
Nitrate Railways, Lim. ist Mt. Bnds. “| 94 96 
% |Northern of France o.cesssssssos.--..... 3% 14 143 
20 x9 (late Charleroi. ates stccrssesecseveee 89%] 15 17 
100 lone of Spain, Priority Obligs...3 Z| 13 14 
ttoman (Smyrna to Aidin 6 %|104 106 
100 | Do Assenting .......0......... {104 106 
109 Bo Non hase tvanannnsnoeeen "e-uhan 
Miicdennesa.... 5 %| 90 92 
109 pee Grtakehi, &e., Ecten. 6 % Deba.5 87 89 
- vyons, & M. (Fusion Ancienne)3 %| 14 14 
100 (ee ‘@usion Nouvelle) ....0...0005.05. 3 % 14 at 
Vv. Orel Vitebsk, guar. b by Russia %/ 87 89 


aw lumen 


THE ECONOMIST. 


RAILWAYS. 


ForriGn RAILWAY OBLIGATIONS. —Con. 
























































3 
8 | Name, Closing 
a Prices. | 
100 Recife and San Francisco (Pernam- 
DR ic icacaccévescsencsceseebguaientencetll 
20 Royal Sardinian, A. bel il 113 | 
BE TI inisanceeenneea tantniilech 3 “| 103 114 | 
55 Royal Swedish Consolidated .........! Z| 54 56 | 
100 Sagua La Grande ............ccscccessesee: 7 %\103 5 
100 San Paulo & Rio de Janciro, guar....6 %|1045 5} 
100 | Do 2nd Series .............ccesscsseeeerees 6 %{1044 5} | 
20 South Austrian ...............ccccccseeseeee: 3 %| 11h 123 | 
20! Do 1871 (Series X) ......cecccccecceeees 3 Y iif 713 | 
20 Southern of France ...................0.06 3 Z| 13% 144 | 
RIOR, «csc cxsvenscecensssckdeocoueies 3 A%i U4} ig 
100 Swedish Central, Lim., 1st Mort...5 %| 66 68 | 
100 | Do 2nd Mortgage . ..............0..066--5$%] 9 LI | 
100 Tamboff-Kosloff, guar. by Russia ...5 %/ ... ... | 
BE MIG: snscanitinbees candhade guile cpetmenticktedl 3% 6% 7 
BN «MO aire chcnsanndga eowsenetaschgelonuaeaic 6% 6 6 
20 Western of France .........c:.eecceeeees 3 %\ 133 144 | 
100 Western of Buenos Ayres 6 % Bonds6 “105 6 | 
Stk. Do, Registered Certificates............ 6 ¥ 105 1€6 
100 Western of San Paulo Debenture 
__|___Bonds 0: 4adnibdedannabbabonttadeatsies a 7 100 111 
TRAMWAYS AND OMNIBUS. 
C1 al Be 
i3 Name. | Closing 
wm | OH | Prices, 
5 | 5 |Anglo-Argentine, Limited ............ 6} 6} 
Stk./100 | Do 6 % Debenture Stock ........... 113 118 
10 | 10 |Barcelona, Limited ............0...000+. 3} 69h | 
10 | 10 |Belfast Street Tramw ays 84 | 
10 | 10 |Birkenhead, Ordinary .................| 2 
10| 10! Do6 % Preference .. ............-.... 6 
10 | 10 |Bordeaux Tramway & Omnibus, L.) 7}? &} 
10} 10; Do5 % Preference ................0000 9 9 } 
2}; 2 |Brazilian Street, Limited..... 14 14 | 
10 | 10 (Bristol, Limited ................0.00.000-- 64 74 | 
10 | 10 |\Calcutta, Limited Nos. 1 to 25,050... 10 104 
5 | 5 |City of Buenos Ayres, Limited ......| 9 
Stk./100 | Do Permanent 6 % Deben. Stock' 115 ms 
D1 TO a I icons esc acetesececesins 
10 | 10 |Edinburgh Street Tramways ......... | 93 14 
10 | 9 |Glasgow Tramway & Omnibus, L...| 15 
10 | 10 (Hull Street Tramways 2... ‘| 34 » 
6 | 6 |Imperial, Limited, Nos. 1 to 17,700) 1 1} 
10 | 10 |Liverpool United Tram. & Omnibus} 9} 104 
10 | 10 |London, Limited..........csceceereees: 14} 254 
10/10| Do6 % Preference j...............0040: | 134 13% 
Stk.|100 | Do 5 % Debenture Stock ............ 105 109 
Stk./100 |London General Omnibus Co., Lim.}194 205 
10 | 10 |London Street Tramways ............ | 1€} 163 
10 | 10 |North Metropolitan 174 17} 
10| 7| Do. 12} 123 
10 | 10 \Nottingham | and. District, "Limited| 7% 8&4 
10 | 10 |Provincial, Limited ...............:06. &3 8} 
OF BO TIONS casas caverisasiccicecaccocessctsece 33 43 | 
10 | 10 Southampton ............ceccececesenserees 4} st 
10 | 10 |Southwark & Deptford, Lim. ......... Be 44 
10 | 10 |Sunderland, Limited..................++ 3h 44 
10 | 10 |Tramways Company of France, L.| 2 3 
10 | 10 [Tramways Company of Germany... 11} 113 
5| 6 (Tramways Union, Limited ............ 3% 34 
10 | 10 |Wolverhampton, Limited ............1 34 4 
TELEGRAPHS AND TELEPHONES. 
.100 ;Anglo-American, Limited ............ 364 37 
Stk. EY hE SINT ccccsnntdcetngncducindsiaes al 654 
Stk.'100 BOO DO eva vedinibiiincecccsiesumcind | 8? 9] 
10 | 10 |Brazilian Submarine, Limited ......| 9} 105 
1 ic ‘on. Telephone and Maintenance, L.|) 3  %& 
10 RRL, RI cocncsesshiiisuniedddnsbite 104 10} 
10 = Do 10 % Preference ...............+4. 117 18 | 
10 | 9 jDirect Spanish, ND caiinndnsinse'dinn | 4} 43 
10 | 10 Do 10 Z Preference................+.+.. 15 16 
20 | 20 [Direct United States Cable, Lim., 
1877. eenscarece<edtiitiebesteseniaiehnatactde sane ied 
100 |100 | Do6 % Debentures, repay. 1884...|100 103 
10 | 10 Eastern, RRO i coviesies Aaiaa vende 107 11 
10} 10 | Do6 % Preference ..........0.s0.c00- 12} 13} 
100 |100 | Do6 % Debentures, repay. 1883...| ... ... 
100 |100 Do 5 2 1887.../100 103 
100 |100 Dob % 1899.../102 106 
10 | 10 |Eastern ‘Extension, », Australasia, and 
China, Limited pasdissiabechinaests 11 11} 
100 1100} Do6 % Debentures, repay. 1891.../107 110 
100 (100 |} Do5d% 1900.. |102 105 
100 {100 | Do Registered repayable 1900 ...}102 105 
100 |100 | Do5 % Debentures, 1890............. 102 105 
100 |100 we & South African, Limited,}102 105 
%, Mortgage Debentures ...... 102 105 
100 |100 ms OR ROOT: cnsieccdanssbibideiontecine es sr 
10 | 10 |German Union Tel. & Trust, Lim.. 
10 | 10 |Globe Telegraph & Trust, Limited... "83 ‘a 
1@ | 10 Do 6 % Preference ........ccccscceeeees 123 2 } 
10 | 10 |Great Northern of Copenhagen ...... 13 138 
100 |100 Do 5 % Debentures (issue of 1880)) (10. = 
100 |100 | Do5 % Debentures (issue of 1.883)| 39 
25 | 25 |Indo-European, Limited . cane Oe at 
10 | 10 |London Platino-Brazilian, ‘Limited if re \ 
10 | 10 |Mediterranean Extension, Limited..| 2 
10} 10; Do8 % Preference . a a * 
1 4/Oriental Telephone, Limited . Fie 9 
8 | 8 |Reuter’s, Limited ............ 195 205 
Stk./100 |Submarine ............. : 
1} 1]. DoScrip ..... waseaaa 
5 | 5 |United Telephone, Limited............ 53 6} 
10 | 10 | West Coast of America, Limited . 5g 6 
15 | 15 |Western & Brazilian, Limited ......|103 106 
100 {100 | Do6 % Debentures A, 1910......... 
100 |100 | Do 6 % Mortgage Debs. B, 1910} 98 101 
10 | 10 | West India and Panama, Limited. $1 
10|10| Do6 X First Preference ............ 7 7 
10} 10; Do6 % Seconu Preference ......... 5 54 





1000| Western Union of United States 7 %/:22 126 
i + «./103 107 





| 
gis! | Closing 
2 \2| Name. | Prices 
wm | & | | 
1 | 1 |Aerated Bread, Limited ..............-...| “4h 
10 8 |Anglo-American Brush Electric ..... 14 2 
BOT WO il Te fey WG vai teesscs 0s. cece 4 4 
10 | 10 |Artizans’, Lab., and Gen. Dwell, L...| 9] 103 
10; 10; Do Preference .....c.c.ceseecseseeceseees 10 104 
10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 8} 94 
1 1 | Do Deferred ET 2 & 
5 | 3}/Australasn Elec. Light. Pwr.& Strge. i] aig tes 
1 1 |Aylesbury Dairy Company, Lim. ...| 14 1) 
10 | 10 |Barnagore Jute Factory, Limited ...| 6} 6} 
10 | 10 |Bedford Park, Lim., A Shares ......... | 4 6 Se 
10 | 10 |Brighton Aquarium..................0.00 ; 2 2 fo 
10 | 5 |British Insulite, Limited, A Shares | 14 2 aM 
10 | 4 |Brown, Davis, and C 0., Limited ...... inky th % 
5 | 24)Brush Elec. Lght & Pwr. Co. of Scot. MS kaa. toca ak 
100 |100 |Cantareira Wtr. Supply, &.,L.6% Db./ 83 92 eo 
20 | 20 Cent. Sugar Factories of Brazil, Lj 12 13 ¥ ard t 
40 | 364/City Offices, Limited .......... weeee| Ob 105 Glia 
100 |100 | Do 44% Mortgage Bonds | 98 101 aes ve 
25 | 20 |City of London Brewery, L.,6% Pref) 41 43 ans 
10 | 4 |Colonial, Limited, Ordinary’ isewwtiiaedh 1g 2} Uae 
Stk./100 [Crystal- Palace, A ......cc.ccsccresese sence 45 wb tay @ 
Stk./100 | Do B Redeemable................. ..... 6 7 m ( 
Stk.|100 | Do 6% Debenture Stock ............... [120 225 a 
10} 7 |Devas, Routledge, and Co., Lim...... | 44 6 se 
10 | 10 |Eley Brothers, Limited ..................] 34. 36 
3 | 24|English & Australian Copper, Lim....;| } 1 
5 | 5 |Explosives Company, Limited ......... | lg 2 
16 | 14 |Fore Street Warehouse, Limited...... | 114 123 
15 | 104\Foster, Porter, and Co., Limited ..... | 12h 14e 
5 | 24\Great Western Elec. Light & Pwr.,L; § @ 
5 | 5 |Hammond Elec. Light & Pwr.Sply, lL} 14 13 
10 | 9 |Henry & Edward N. Levy &Co.,Lim.} 6 7 
Stk.|100 |Improved Industrial Dwellings, L. .|120 112 
30:1 FE Bee Rh Wi cccciticctintetn divin if ge Sy 
10 | 10 Improved Wood Pavement, Lim...... | 64 7 
5 | 2 |Indian & Oriental Elec, Strge&Wks.L) ... ... 
10 | 10 \India Rubber, Gutta Percha, and| 
Telegraphic Works, Limited...... 21 22 
1100 [100 | Do6% Debentures ..........c-cece0e-+| 102 105 
10 | 10 \John Moir and SOM .........c0cceeseeseees 9 9 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 38 40 
10 | 10 |Linoleum Manufacturing, Limited...| 28 30 
25 | 17 |Lien Brewery, Limited .................. | 27 29 
WO G1 Sa iieccaFinewnsherecntidsrcncinderts | 104 
20 | 20 | Do Perpetual 6 % Preference.. } 21 22 
1 1 |London Fish Mrkt.& Nat. Fishe ry, Ei ah 
50 | 25 {London & Glasgow Eng. &IronShip, L.| 16 19 
1} 1 |Max Greger and Co., Limited, A...... 3 
1} 1 |Maxim-Weston Electric, Limited | 
2b | 25 a Assoc iation for Im-| 
proving Dwellings Indus. Classes} 27 29 
20 | 10 | ‘Midland Rail. Carriage & Wagon, L.| 64 7 
10 | 10 |Milner’s Safe, Limited.................... 113 13 
10 | 1 \National Afric an, Limited............<.. oe 
8 | 8 |National Safe Deposit, Limited ..... | 6 
6 5 |Native Guano, Limited | 33 4 
S12 bh: Bei il cei wk ee 
luv | 8 |Nelson Brothers, Limited ............ | 7} 8% 
4 | 4 |New Westminster Brewery, Limited] 53 5} 
4 Gi De GX PeeWee s. ..cccccccciccscorsscce: 44 4} 
10 | 8 |Norton Brothers and Co., Limited a 5g 6 
10 : Pawson and Co., Limited .............. | & a§ 
7 |Phospho-Guano, Limited . al 3h 4 
5 44) |Powder River Cattle, Limited sia 3st 4 
10 | 10 WG IE sic ccinchedciinicinecntcnnniiatei | 114 12 
16 | 16 |Price’s Patent Candle Company, Lim| 13 14 
20 5 |Public Works of Egypt .................. 4 ce 
100 |100 | \Recife Drainage, Limited, 5% Deb.| 87 89 
10; 7 |Ric ‘hard Hornsby and Sons, Limited) | s 6} 
100 1100 | Do5% Debentures ............000e} > 100 
25 | 25 |Rio de Janeiro City Improv., Lim . cf 243 25} 
100 |100 Do 5 % 1878, Red. Deb. Reg. .. 101 103 
100 = . De Re MORNE sctinciastnsittninetncennirnn j101 103 
10 Robert Campbell and Sons, Limited} 6} 7 
5 Royal Aquanum, &c., Limited 2 2 
5 zs De 6% Preference...........cccserecerees 44 
12} 12 (Telegraphic Construction, &c., 
300 TIOD 1 TO OF DROS ci civcteciinnsiccevevesevecesiny © 42 om 
5 | 23) Do 2nd Bonus Trust Certificates .. | 14 1} 
5 | 5 |Tramways and General an L.| 1 1g 
10 = |United Asbestos, Limited, Ord., 1g 2 
10 10 | Do Deferred, B acctndenvigddadieguansionn ¥ & 
10 Unit. Lim. & Vorwohle Asphalte, L. 2 
20 » |United States Rolling Stock............ i| 3 124 13 
100 /100 | Do6% Debentures ..........0..0se000: j101 ” 
10; 10 |Val de Travers Asphalte Paving, L.| 7 
10 | 83) Young’s Paraffin Light & Min. Ou, a ” a 
1 1 \Zoedone Company, Limited sibedvide wail 
COAL, IRON, AND STEEL. 
10 | 10 Barrow Hematite Steel, Limited......) ... ... 
10 | 10 DO XZ Preks cicees: seccsiscssccccccesecoss 8} 94 
20 | 20 Bolckow, Vaughan, & Co., Limited...) 19 20 
20 | 12 10} 114 
10 | 10 Chillington ‘Tron, ‘Limited .. # 1} 
10 | 74 Consett Iron, ee itiedenmetsaitan 19 2) 
23 | 20 Ebbw Vale Steel, Iron, and on L.| 54 €§ 
100 | 75 John Brown and Co., Limited .. 55 58 
1000, 100 Lehigh and Wilkes ‘Barre Ceal, “Lat 
Mortgage 6 % Sterling.............-. 1100 103 
10 | 5} Muntz’s Metal, es a 8 8} 
624 | 624 Nantyglo and Blaina Ironworks, 
| | Limited, ‘‘ Preferred”... 48 61 
3 | 2% Nerbudda Coal and Iron, Limited ...| 18 13 
10 | 10 \New rt Abercarn Black Vein! 
team Coal, Limited ...........-.+! 4 104 
20 | 20 basans Sharliston Collieries, L., Pret.. “| 64 6} 
20 20 |Pelsall Coal and Iron, Limited... 12 13 
5 | 5 {Rhymney Iron, Limited.................. 7 cae 
5 | 43; Do New casancsditclin esduileipivinandessnts 4; 1 
100 100 | Do7% Deben. Registered, 1890 ...| 90 95 
100 {100 | Do 7% to Bearer, 1890.............0+-+. 92 97 
10 | 10 Sydney and Louisburg Coal and 
| Railway, Lim., Ordinary Shares} < 8 
10| 6; Dolst Prefer ane....cccecsecveeseeseeee 7, 
10} 10; Do 2nd Preference ......... 3 66 
10} 8} Jancouver Coal, Limited . ‘ 5} 5} 
25 | 20 |West Cumberland Iron and Steci, ‘L| 6 74 
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FINANCIAL, LAND, & INVESTMENT 











Closing 
Name. Prices. 
tian cecal 
Blt 1 {Agricultural of Mauritius, Limited) 2% 28 
2 |Americn. Freehld. Ld. Mt. of Lon. L. 2 2% 
Stk 100 |American Investment Trust, L. Pref.'110 112 
Stk 100 Do@eteered receives no div. until] 


5 % has been paid to Preferred);:06 109 
20 | 20 |Anglo-Pacific Trust and Loan, pune 13 2 
10 | 2 Australasian Mort. and Agency, L 
25 214, Austranan Agricultural 


20 5 CED. nonsnesssarveapaucsiantinmeusiouesian 
10 | 1 |Australian & New Zealand Mort., i} W a 





26 | 5 |Australian Mortgage, Land, and 
Finance, Limited ...........es+++ = 
Stk.|100 | Do 4 % Debenture Stock ........... mr 


10 | 2 |British and American Mortgage, L.| 2 * 


25 24 British & Australas. Trust Loan, L.| 4} 5 
10 | 2 |British & N. Zealnd. Mt. & Agncy. L. 2 2% 
80 | 30 |British American Land...............++ 36 33 
1 | 1 [Canada Company ............00:sseeeeee 94 96 
10 5 |\Canada North-West Land Co., Lim. 23 3} 
18} 1 |Central Argentine Land ............... 28 28 
1 | 1 |Col. Invest. & Agency of N. Zeal. L.,| 14 18 
20 | 5 \Credit Foncier Egyptien ............... 6 7 
100 |100 | Do Land Mortgage Debentures ...| 80 83 
60 | 10 |Credit Foncier of Mauritius, Limited 13} 13} 


Foreign, American and rd 
Investments Trust, Lim., Pref... 
Do Deferred 
Foreign and Col. Gov. Trust, L. Pref 1114 216 
“100 | Do Def. receives no divd. until 
5 % has been paid Preferred.../114 116 
6 | 33|\Generai Credit & Discount, Limited) 3 3} 
.|100 |Governments Stock Investment, L. 
BG | 26 Cildgees se Bag: ...cis0xkjsccnssee cspwesnssion 241 24} 
10 ; International Financial Society, L. 
10 Italian Land and Investment, Lim. 
3 Land Corporation of Canada, Lim... 
173} 24)Land Mortgage of India, Limited 


Stk. /100 
Stk. |100 














































Stk.)100 [Im 





THE ECONOMIST. 








5 | 5 |Malta & saclibedemene Limited.. 


84} 2)|Mauritius, Limited 


















































[March 1, 1884. 





BRITISH MINES, 





1 |Devon Great es) L 





| 44 


10 ii 


See eeeeneneseneees 


reat Laxey, Limited... 


18/ {Hin n Dwns Con., L. 
. 7/11/0 Marke V q 


© Valley... s..0.0 


uth Caradon, Limited 
South Condurrow 


seeeee 





West Bassett .............. 
West Wheal Seton ....../ .. 


8/9/6 |Wheal Bassett ............ 


as /15/12/0/Wheal Grenville 





84 
5 
in Croft... sawieaees 
Van, Limited............... | 
1 
23 
5 


COLONIAL AND FOREIGN MINES. 





GAS. 
5 Name. 3 
m2 
a 
10 | 10 |Alliance & Dub. Consums. max. 10%| 18 19 10,240, 5 
10 | 10 DO TX  ccvcasises socesescssonscstenccseosess 13 6,144] ... 
20 | 20 |Bahia, Limited ...............eseceeeees 22 2,048 
20 | 20; Do 10 % Preference, Limited ...... eee 
6 | 5 |Bombay, Limited ..............cs0seeeee 6 
BE 1 Bip NOW ccccsscoucicensssasnccciscvisicosess 4} 
Stk./100 |Brentford Consolidated _.............. 190 
Stk.|100 | Do 5 % Preference .. ous 
20 | 20 |Brighton & Hove General, Original 
DD FB FIITIED ne cciesscaticccscssosnccnctonssccrccetes 40 pi 
10 | 10 |Buenos Ayres, New, Limited ......... 10 is n1/17/6 
20 | 20 |Cagliari Gas and Water, Limited...) 22 
Stk./100 |Commercial ............... 246 of : 
Stk.|100 | Dio New Stock....,....... . 30/10/6 
Stk./100 | Do 44 % Debenture Stock . 110 
20 | 20 |Continental Union, Limited ....... 5 
2014 Do New, 1869 & i872 uidncineiacbueal 
20 | 20) Do7 &% Preference ............00ceseee 
10 | 10 |European, Limited................:0006 
20 1 FE RO FO rss cceenciss isteinestivesoncscebies 
10 5 0 ION ectnnaisiebicisicdsscmnnsmied 150,000) 1 
Stk.|100 |Gas Light and Coke A, Ordinary ...|193 202 85,000; 2 2 
Stk./100 | BoB, 4% Maximum ............0+0-. 82 36 wets 
Stk./100 | Do C, 10 % Preferential............... 219 223 130,000} 1 
Stk.|100 | Do D, 10% 219 22: 0 
Stk.|100 | Do E, 10 saeaial 3 
Stk.}100 | DoF, 5 20.0001 5 
Stk.|100 | DoG,7 18,000 
Stk./100 | DoH, 7 % Maximum 82,500 1 
Stk.|100 | DoJ,1 20.000 
Stk./100 | Do4, % PF tte Stock 7,000. 
Stk./100 | Do - % 23'000 
Stk./100 | Do6 % : 


500,000 
125,000 
150,000 

65,000 
100,000 
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10 
15 
7% (Australian ............0000+: 1 8 


= 92 eee OOO. oO 


% |Akankoo Gold Min.,Lm. 


|Alamillos, Limited ...... | 18 4 


1 Almada & Tirito Consol.; 





Silver Mining, Lim.) } 
Anglo-African Diam., L| 1 2 
Asia Minor, Limited ... 


BroadwayGoldMin.,Lm. 
Cape Go Copper, &e. »L. 
oT Limited 42 44 
Debest Gd.HopeDm.Lm. 
entlJagersfonteinD.,L. 
hile Gold Mining, Lim. 
hontales, Limited ...... a 
‘Colar Gold Mining, L... 
Colorado United, he. i 2 
\Cootacovil Gold Min. L.} 0 
23 
w 
w 
0 















4 





4 
0 
5 
5 
1 
1 
1 
5 3 
1 q 
sie 4 4 
100 |100 Metropol. ‘of. Melbourne 6 vi ‘Deben.| ..... iapo, Limited ...... a 
20 | 5 |Land and Mevtungt of Egypt, Lim.| 3} 4% } 100 = Do 5 % Debentures ..................|100 102 onan : Devil Waves Gold, L... * 3 
100 |100 | Do 5 % Mortgage Debentures (re- 20 | 20 |Monte Video, Limited ..........00000 154 16} 75,000] 1 } |Devala Provid. Gold, L.. s 4 
deemable i IN 36 YEAPS ........0.0008- 84 & | 6 jOriental, Limited .........ccccc.ccccsoess 7% 8 120,000 1 1 |Devdlah Central Gold a 
60 | 10 |Land Securities, Limited............... a 51} 5) 43] Do New............ 6} 7 . Mines, Limited...... i 4 
60 | 424)London Financial Association, Lim. 3 eit Do New, 1879 .. 44 ou 125,000) 1 1 |Don Pedro North dei a 
= ; Manitcba me go ST Invest. L. i ri 5 | 5 jOttoman, Limited ...............0s0000 44 4 P | Rey, Limited a 
Meuritins Land, S0., Laas “ 10 | 10 |Para, Limited ...........ccssscsssseesnee 5 a Eberhardt Limited Ord. = tse 
20 | 6 Mortgage of England, Limited .....| 5 _5$ | 9 | 20 |Rio de Janeiro, Limited... aa | et } eee 
50 | 50 |Municipal Trust, Limited, Ordinary| 26 29 re Oe Rn cel 13k 144 | go0' 000! 1 1 |Exchequer Gold and mM ax 
10 10 Natal Land & Colonisation Co. sLim.| 44 54 | stk./100 |South Metropolitan, A ............00000 250 260 F Silver Mining, Lim.| 4% 4 
6 | 5} Do8 % Preference .. : 64 7, | Stk.{100 | DoB . .|210 220 25,000} 2| 2 |Fortuna, Limited......... 23 3} 
25 | 6 |National Discovu', Limited ......... 9} 10} Stk./100 | Do Perpetual 5 ‘¥ Debent. Stock!125 128 72,000 2 @ |Frontino and Bolivia 
10 | 1 |Nat. Mort. & Agency of N. Zealnd, ci: a, 6 | 5 (Tottenham & Edmonton Gas Light Gold, Limited ...... 13 13 
100 |100 |New Brunswick L. and Lumber 5 %| 82 84 and Coke Original .............0000: 94 10} 27,469] 8 8 |General Mining Associa- 
10 | 2 |New South Wales Mortgage Loan 10110} Do New Ordinary ............::s0+00: Ray , tion, Limited......... 3 7 ' 
| and Agency Company, Limited 3 : = eee ere ee Te eee 1 |HooverHillGoldMng., L. * 3 
10 | 2}/N.Zealnd.Grain Agney,& Merentl.,L. i ; WATERWORKS. 550,000} 1 1 |IndianConsol.Gold,Lm.| 3 
25 | 24)New Zealand Ln. & Merc. Agency,L.| 5} 53 364.856 1 1 \Indian Glenrock Gold 
a) ust & Loan, Limiied 1 174 | 20) 2 jAntwerp, Limited ssc 16 i | Mining, Limited ...| yw 
25 | 25| Do Preference .. do? | Stk.|100 |Cheisea, Ordinary \.........--.csscss 170 180 | 150,000] 1] 1 |I. X. L. Gold and Silver 
8 | 3 |Newfoundland Land, ‘Limited 4 20 | 20 (City of St. Petersburg, Limited .... 14 12 aieg. Lee | ef 
Stk. {100 |North British Australasian, ae 47° $2 | 10 | 10 [Coine Valicy............cccccssssssnessenseee 9 10 | 100,000} 1| 1 |KapangaGold Mng.Lm.) $ 4 
Stk. {100 Do 6 ¥ In redeemable Guaranteed! 99 104 | Stk-/100 [East Londom...............csssssresorees 170 180 11,000} 10} 10 |KimberleyNthBlck.Dm| 1 2 4 
10 | 10 |Omnium Securities Limited, A cs on a oe Junction Maximum 10 % ‘| 92 97 fl 1 ee —" 4 
, es 9 PID onsanvisgui erietube seventies 23) 240 75,000) - pper, Limi 1 4 
BO OO aoa nmsecnnionne dS 8 | ae | § ieee UMMA cooper Set ata) 2 eee eo 4 
Stk.|100 {Pee % : 100 |100 Lambeth Maximum 10 % ............... /170 180 400,000; 1 1 |La Plata Mining and a 
° eel River Land & Mineral, Limited..| 99 101 p 
10 | 2 |Queensland Invest. & Land Mort.,L| 3} 3 100 1100 | Do 7} % Nos. 4,001 to 7,662 and| _ Smelting Limited., } : 
20 | 10 |Railway Debenture Trust, Limited| 114 12} 100 85 | 12,987 to 14,284 ......... '150 160 15,000} 3 8 |Linares, Limited ......... 23 3 
100 {100 Do BY Debentures.. : wee f 109 121 Stk.!100 | Do 4 % Debenture Stock *..(108 lll 165,000 2 2 |London and California, 
10 | 10 |Railway “Share Trust, Limited, A...| 9 9 - 00 | ‘New River, New... ++ 310 $00 - oe seston ceneessce oa ae 
20 | 20] Do B6 % Preference .........s-.00.-. ‘| 234 244 100 | Do 4% Debenture Stock’ ...........|109 12 | goq99 {| 10 | 10 [Mason and Barry, Lim. 2 
: i ¢ alew ii Stk. 100 | Do Debenture Stock B ............... pos lil Yj} 10 10 Do to Bearer............ 124 
100 |100 |Russian 54 % Land Mort., Series 2} ... . 7 a 
100 |100 | Do Series $ =" | 20 | 20 (Odessa, Limited, A 6 % Preferred...) 44 54} 135,000) 1] 1 |MysoreGold Mining, L. * & 
ae se clefaasraionincenvennsiiiaet ‘ Oe Oe I hee ed hea : 14 2} 120,000} 1| 1 |Mysore Reef Gold Min., 
10 | 2 |Scottish American Investment, L.| 4 5 20 | 20 Shanghai Limited } Li d 
Stk. /100 |Scottish Australian Investment, L../225 235 on anghai, Limited ................:..0000. 35 387 _ Limited ...0..0.0. | O § 
Stk.| 90} Do New Ord. iss. at 35% pm.all pd.|210 220 ; Stk.100 Southwark and Vauxhall, Ordinary |17¢ 280 78,500; 10 | 10 |New Emma Silver Min- 
oF 10 | 2) Do New Ordir | 6h 74 ing, Limited 
Stk. 100 | Do 5 % Guaranteed Preference...|110 115 | iy igo | TOIMAEY ...00+.00rvereecrners b 7% 8, IE ++ sovcsaeee 
Stk.100| Doo? 130 185 100 West Middlesex .............-sssseseree 220 230 200,000) { 2 1 |Nouveau Monde Gold...| 
10 | 1 |South African Loan Mortgage and ‘ool 2) + lgaeceee aca 
Mercantile Agency, Limited...) 1} 1) 125, 1 1 ein be anu 
25 | 25 |South Australian..............c0ceseeeee- 61 64 SHIPPING, sooo! ¢ 4 Panuleilio Coupee Ling 3 5} 
ee ee is 93 9§ | 20) 16 jAfrican Steam SHIP scsccscsscssseesee 7t 84| 0,000] 3! 4 |Pestarena United Gold, 
100 [100 |} Do 4} % Debentures, 1886............ 99 101 | 15/| 15 |Amazon Steam Navigation ............ 11 12 Limited ............... a & 
Crt. /100 |Submarine Cables Trust............... 100 102 20 | 14 |Castle Mail Packets, Limited .........] 12} 13 14,000} 20 | 20 |Pontgibaud Silver Lead 
a | frastand agency of aii.) 894 | | fo (ors cmmee med | Af ut | ogee] 2] 1 fronruiinercaenm| °° 
SER RODEO Here Ae Ee OEE Eee aeT eee ees emeeEs - Tae Eee ' , 
pis ieee u S| el ael beta Prauenee... 110 108 | s49.000| 1 | 1. |potost Gold i a *, 
Sf. CM cininnnsiaialantakand 2 3 Preference ..+....sesssseeseeess ; inin 
15 | 6 |United Discount Gorp., Limited) 6 5} | 10] 10 | Do 5 %, 1877 .csssssssesssseesssssescssees 104 10} | 190,000, 1] 1 |Rhodes Reef Gol ; 
100 \100 |United States Mortgage 6 x8 Sterl. 101 103 23} 2}|/London Steam Boat, Limited ......... ews _ Mining, Limited ...' & a 
80 | 80 |Van Diemen’s Land ......... 29 32 | Stk. o Do 5 % Preference Stock . | 25 85 54,000) 5 6 |Richmond Consolidated 3 
= SS eae 0 —— —— a Limited | 3h 93 Mining, Lin.ited ...) 3} 4} a 
5 8 Merchant Shipping, Limi 3h 4h 100 | 100 |Rio Tinto, Lim., Mort- A 
CANALS AND 1 DOCKS, 10 | 10 |National Steam Ship, Limited 5 6 | 25000007 gage Bonds, 1880 ... 99 200 x 
20 , 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.; 14 16 10 | 5 |New Zealand Shipping, Lim.......... 5 §4/ 100 | 100 Do do to Bearer ...... 100 102 iz 
Stk. 100 |Birmingham Canal.....................66. 109 111 10} 8 |Orient Steam Navigation ............... 23 34 | 825,000 10} 10 Do Shares Registe 184 19 ‘¢ 
Stk. 100 |East and West India Dock ............ 82 25 50 | 50 |Peninsular and Oriental Steam ...... | 58 60 i 10} 10 Do to Bearer ............ 1st 194 x 
Stk.'100 | Do4 % Debenture Stock............ 104 107 O01 90 | DO eA : sisiindesiincsionsn. 224 23 100,000} 1 1 |Rossa Grande, Limited) 0 t 7 
100 /100 |Francis Canal, Hung., 6 % 1st Pref.| ... ... 10 | 9 |Royal Exchange Shipping, Limited) 2} 3 80,000; 10 | 10 |Ruby and pong 4 
100 |100 |Grand Junction Canal ................ 103 106 | 100 | 60 |Royal Mail Steam ................ccseee | 48 51 Consoltd.Mining,L.|J 4% ? 4 
BR 30 fb. 08 Made daiinnus wena: bap - oes 10 | 10 |Shaw, Savill, and Albion, Lim....... 10 11 200,000} 1 1 ae and 4 
Stk. '100 [Hull Dock..........ccccccccccsessssssorece, 72 75 20 | 20 |Union Steam Ship, Limited pebicge doahan 135 144 r, Limited 0 
Stk {100 Do 4 % Debenture Stock ............ 101 103 SO 5 3B 1 TOD Ur cccnccsbidagipinipacatisossiniosses 5 6 20,000; 1 1 seottiehe a Australian, L 2 af 
ee 6 GR rie access 103 106 10 | 10 |Union Steam Ship of New Zealand) 124 135 | =~ 80,000] 1 4 | Do New ......... “| if 1 
Stk. '100 |London and St Katharine Dock...... 48 50 eens ecenoe oat ene 122,500} 2 2 |Sierra Buttes Gold 3 1 
Stk. 100 Do Debenture BOON, 4X vss vccckens 104 107 | 140,625} 2 2 Do Plumas Eureka... he 
Stk. {100 Do 44 % ¥ referential......... ‘aa TEA AND COFFEE. 250,000) 1 1 {Silver Peak, Mining, L... 
Stk. '100 | Do S % New Preference 100,000} 1 1 {South - East W: naad 
Stk. |100 |Millwa’ peck wistapibsdevtmbebbassecssonune 80 | 20 |Assam Tea ... ... cones 4 48 Estates &Gold L ...| 0 
Stk.100 | Do5: 0 , Perpetual Preference 20 | 20 |British Indian Tea, Limited 13.0.7" 23 34 | 253,000/\Stk.| 100 [St John del Rey, Lim | 65 75 
Stk. 100 | Do 5 5% — Debenture 2¢ 127 20 | 20 |Darjeeling Tea, MAOMIINI iil cs ces 23 25 160,000} 1 1 |Tambracherry tes& 
* 00 Rogues ahi and Bocks Rail) 97 102 10 | 10 |Eastern Assam, Limited .......... oe Wynaad Gold L ...) 3 § 
Southampton Dock .............sse000 48 62 10 | 10 |Hunasgeria Coffee, Limited ......... t | 625,000] 2 i 1 
Stk. ‘100 : Do 44 %, Debenture Stock 104 109 20 | 20 |Jorehaut Tea, Limited .................. | af 84 |} : Copper, Litnived “ 7 
20 | 20 Suez Canal Shares .............:cscesee. 89 805 {| 10 | 10 |Lanka Plantations, Limited ., 6 7 | 120,000; 1 Z Tocopilla’ Copper, Lim. 3 
85f | 85f S Do Arrear Obligations .., a 10 | 10 |Lebong Tea, Limited .. «| 9 10 43,174| 30 |29712/9}|United Mexican Lim...| 8} 9 
Stk. '100 i3urrey Commercial Dock... Saaioineb se oni ‘158 168 10 | 10 Luckimpore Tea Co. of Assam, L| af 63 /{ 120,000; 1 ; Wentworth Gold Min. L 3 
Stk [100 | Do 4} % Debenture Stock... « « | 10} 2] DoNew. ceded oa | 80,000 Wynaad P f . 
€tk.'100 | Do Mi ¥ | se eee i 1 1 yn erseverance 
Minimum 4 % A Pref. Stock...| .. * eee 24, 24'Moyar Coffee, ‘Limited, 18803... oo Estate &Mining,L| 0 4 
Stk. = Do 5 % B Preference Stock ......... b ieo aoe 10 | 10 Ouy ah Coffee, Limited .............. l@ 65 75,000) 1 1 |Yorke Peninsula, Lim & 
Stk./100! Doi ZO _ incnial ichen' 4 Se ‘Upper Assam Tea, Limited .......... 4 1} 64,800! 1 1 | Do Preference .. ...... ¥ 4 
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advantage has been taken of the opportunity to effect some serviceable alterations. In the first place, an 
endeavour has been made to rearrange the numerous descriptions of Railway Stocks, as far as possible in the order to 
ttheir natural priority. Each Railway Company’s Preferences will, therefore, be found to precede the Ordinary Stocks, while 
he Guarantees precede the Preferences, and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 


rule is that the Ordinary Stock stands last, instead of first, in order, except where there are Deferred Stocks to be dealt 
with, when, of course, the Deferred take the rear-rank in the order of priority. 


Railways, Banks, and Insurances Companies, consists in the entire rearrangement of the dividends, so that the month and 





A second alteration, which extends over the 


year are stated in which each recorded payment was effected. The Miscellaneous Companies’ dividends have already for 


Some time past been recorded in this way. 


Beyond this, it will be seen that two additional columns have been inserted in the Stock and Share Tables. These 


will record the Highest and Lowest Prices of 1883 to date throughout the current year. Thus the Invesror’s Manvat 


will henceforward be not only a record of each month’s market quotations, but of the current fluctuations as well. 





PUBLISHED AT 340 STRAND, LONDON, W.C. 


THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. hae 
Ta 
| oa <= 
DesTor’s NAMB. ADDRESS. Drscrirtion. Date or Orpvgr, | PATE OF Psuic ong Bes 
| EXAMINATION. > 
aE a | ; ‘au. 
se, George eee 20 High street, Swansea + «| Cyclist, deal th Boss 
Borlow, Thomas oo oe street, Mary lebone... me coed Builder " — > —. = + teu 
Joseph... royisden.. . os ...| Joiner and bui *e h 6 4 
Snide William Hign street, Upton-on-Severn_ ~ a Butcher poe Feb. 19 March 4 if ‘ 
Bowes and Silverwood .. My tholmbridge, Yorkshire Woollen manufacturers Feb. 19 | March 7 oe t 
aren Henry Charles. 186 Uppee Thames _. Peele ton denies Feb, 19 | March 19 aa F< OP eae) 
w oO ewe 2 * , eset B r ‘ § . 5 ; E 
Byrne, Margaret Mary Josephine Whitchapel, Liverpool ... | Milliner — he = ag ’ = a i 
Ciark, Frank Edward 2 Ablewell street, Walsa!] | Grocer Feb. 15 Sench 20 a4) 
Clark, Joseph... 11 Bow lane, London | Wholesale clothier Feb. 19 March 19 Ada 
| Coningham, Richard 137 East India road, Poplar | Lodging-house keeper | Feb. 21 | March 19 ¥) ' 
Collins, William 76 Virginia Street, Southport.. ..| Stonemason | Feb, 22 | March 6 a 
Secu Julius George 5 Victoria terrace, Ley tonstone ...| Oilman } Feb. 20 March 19 : i 
| Dark, David ee Parliament street, Aston ..| Builder | Feb. 18 March 13 * 
Dennison, Thomas Silsden one Manufacturer } Feb. 18 | March 4 : : : 
Dowle, Alfred 8 Bench street, Dover ... Fruiterer Feb. 22 | March 7 ae 
| Duckworth, James Henry 62 Bolton street, Bury .. | Tailor Feb. 23 March 12 eae 
Earp, William Dunstall Mill Farm, W olv erhampton ..| Farmer Feb. 18 March 8 ; a 
Everton, George Frederick Lye, Old Swinford , ...| Out of business Feb, 21 | March 19 “4 
Francis, William Perrott Murray street, Llanelly ..| Fruit merchant | Feb. 21 | Maach 1S ist 
Gayford, Robert ne Burnt Mill, Netteswell .. | Miller | Feb. 22 | April 2 J 
Gayler, Thomas Alfred.. 41 Upper Tollington park, Holloway ..| Auctioneer | Feb. 23 March 21 yh 
Gilbert, WiJiam . 9 Pakenham road, Edgbaston... ie Brick manufacturer | Feb. 20 | March il pee oe 
Gillespie, John Late Wildcroft, Putney heath.. Out of business | Feb. 22 | March 20 wet S 
Green and Co... ; bi 17 Warstone lane, Birmingham sutton manufacturer | Feb. 23 | March 20 LIS bp 
Grundy John Sanderson eve 134 Bolton road, Pendlebury ... Plumber Feb. 19 March 4 He 
Hall, Ebenezer... es 22 Cross street, Strtaford | Tailor and outfitter Feb. 18 March 14 UB ee 
Hantury, Frederick Barclay .. 38 Fenchurch street i | Commission agent | Feb. 20 March 21 we? 
Harper, Jane « ° one 148 Cheapside, Birmingham ... Wood turner (widow) Feb. 19 | March 13 ae 
Harrison, John Watson Spalding, Lincolnshire . ; ..| Innkeeper } Feb. 23 | March 15 Greil 
Hawes, William ... oe 29 Corbyn street, Hornsey rise .| Builder Feb. 21 March 14 ’ 
Heath, George Boddy ... Terrington ; | Innkeeper Feb. 18 March 3 a eee te 
Hincks, Thomas... 12 Marsh Street, Barrow-in-F urness.. Coal dealer | Feb, 22 | March 5 et eh! & 
Hinton, James 111 King street, Dudley Leather merchant | Feb. 18 | March 11 ios & 
Hoad, a , as ry a sussex = owner and builder Feb. 18 | March 3 idee 
Holsworth, John,. el's, Suffo rick maker ; Feb. 23 | March ly Mara 
Jacks, Philip ce rg villa, Leam terrace, Leamington Commission agent Feb. 23 | March 18 fay § 
Jordan, Charles W illiam 89 Norfolk terrace, Bayswater Gilder and decorator | Feb. 19 | March 14 Pn ‘ 
Leigh and Amor.. 37 Bedford street, Covent garden, &e. Cigar merchant |} Feb. 22 | March 20 ety | 
Lewis, David... aa 3 Hall street, Carmarthen ee Chemist | Feb, 20 March 18 ry Oe 
Matley Brothers.. Oldham Ironmonger Feb. 18 | March 13 phy a 
McGinity, Francis . 7 Brunswick street, Liverpool... Corn merchant | Feb. 21 | March 3 belt a 
Meadmore, Henry Charles Belgrave House, New Maldon Draper | Feb. 19 April 4 oo pe 
Michell, Samuel 2p eilt 23 Courtenay street, Newton Abbot... Fancy draper | Feb. 21 | March 13 
lls ; Bradford ... “a “ ‘abinet make ‘eb. 20 re ‘ 
Mo re ones Knight . Castle Hotel, Hatton hdtaee | Feb. 20 j a h 9 2: 
Ogden, John js The Railway Hotel, Ince Innkeeper | Feb, 19 | Feb. 29 Hoes 
Parker, John W oodcock Kimberley, Nottingham Grocer | Feb. 19 | March 18 ; 
Parkhurst, Frank : 53 George street, Brighton Carver and gilder | Feb. 19 | March 13 t: 
Richmond, George French 8 The Hill, Northfleet ... Barge owner | Feb, 22 March 10 PAD 
Ryan, William asi 40 Theobald’s road, &c. ..| China and glass dealer | Feb. 19 |} March 18 is : 
Shaw, George Henry Berry Brow, Yorksbire.. ..| Joiner and builder Feb. 20 | March 7 ie 
Sheard, Patchett... Brook House, Mixenden : Brewer Feb. 23 March 5 i” cf 
Simpson, Julia 24 Charterhouse buildings, E.C. Dealer in gilt mouldings Feb. 23 | March 25 eR 
Sinclair, John Wi inson arke ace, Lurham., ronfounder eb. 20 | March 10 ite hey 
, John Wilki Market place, Durt Ironfound | Fet | Hei 
Smale, Richard ... “ Caebank, Sketty, Swansea... «| Clerk Feb. 21 March 20 int 3 
Stephenson, Walter Alverthorpe road, Wakefield . .-| Rag merchant | Feb. 19 |} March 13 iets 
Suffield, John 1 Crooked lane, Birmingham.. W arehouseman Feb. 18 March 13 hak 
on 106, 107, 108 and 109 Bull street, t, Birmingham Fancy Draper | Feb. 18 | March 13 “5 
Swainston, Edward Middleborough .. ++ Road contractor | Feb. 20 March 10 Rout 
| Tolley, Joun William 6 Severn Side, + Bowsdlay .| Ginger beer ee turer | Feb. 2 | March 25 te 
Underhill," John ... 87 Hall street, Dudley i Ironmonger and general dealer | Feb. 23 | March 18 ‘ia: 
Woodville, George 22 Clarendon street, Wolv erhampton Corn dealer | Feb. 23 March 14 ep ste ie f 
Woodward and Co. 76 Oxford street, Birmingham Cork manufacturer Feb. 19 | March 13 ; ce 
Young, Wiliam Amos ... 10 Hinton road, Lougnboro’ Junction Boot and shoe maker Feb. 20 | March 18 
I N \ * U t ‘ 
PRICE ONE SHILLING. 
The Stock and Share Tables of the Iyvesror’s Montuty Manvat have been entirely reset, and : 
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FINANCIAL, LAND, & INVESTMENT GAS. 
E lg Closing 5 Closing 
é S Name. Prices. | & Name. Prices. 
— — ne 1 
10 | 1 |Agricultural of Mauritius, Limited) 28 2% | 10 Alliance & Dub. Consums. max.10%| 18 19 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 23 28} 10 OWS. eciteninaistsnacntaiatistteteod 13 14 
Stk 100 |American Investment Trust, L. Pref..110 212 | 20 ln, SAINI sais oxcssnsacensces sizes 22 23 
Stk 160 a er receives no div. until 20 Do 10 & Preference, Limited ...... pa 
5 % has been paid to Preferred), = 109 5 Moombiny, LameBOOd 6.5 ocosesescasvecaneces 6 6) 
20 | 20 |Anglo-Pacific Trust and Loan, Lim. 17 5 | BD NOW occ crccerstensasecesccososcivices ses 44 5 
BD | 5] DO au.....ccccrcorccreresseccnscscrscer ens | Stk. Brentford Consolidated —........-++.+. 190 195 
10 | 2 Australasian Mort. and Agency, L. ) Stk. Do 5 & Preference . ae ede 
ow 214) Austranan Agricultural ............+. 20 Brighton & Hove General, Original ove 
1 |Australian & New Zealand Mort., a “s 3 20 MIDS 22 sisi cchernieasacamepchaeu ante 40 42 
HH 5 |Australian Mortgage, Land, and 10 | 10 |Buenos Ayres, New, Limited ......... 10 104 
Finance, Limited .......-.....0.++ 8} 19} | 90 20 |Cagliari Gas and Water, Limited...) 22 23 
Stk.|100 | Do4 % Debenture Stock ........... OT GD | Bee TOD Woomera on.cecise.cesesvvnssssenesesoens | 246 250 
10 | 2 |British and American Mortgage, L.| 2 24 | Stk.|100 | Dio New Stock ..............sssees. = 
25 24 British & Australas. Trust Loan, L.| 43 52 | Stk.100 | Do 4} % Debenture Stock 
10 2 |British & N. Zealnd. Mt.& Agncy.L.) 2 2}, | 20 | 20 \Continental U nion, Limited . 
80 | 30 |British American Land.. 36 33 20 | 14| Do New, 1869 & 1872......... 
1 1 |}Canada Company ... os 96 20|20| Do7% Preference siensubieundensiveiady 
10 | 5 |Canada North-West Land Co., Lim| 2? 341 10 | 10 |European, Limited................0-.. 
1} 1 |Central Argentine Land ............... OS Oe EB Bie Pe connesatirndnvennienaian 
1 | 1 |Col. Invest. & Agency of N. Zeal. L.,| 14 1§ SOb Bb. OW vvcccibeselhacecshsciecnstatees 
20 | 5 \Credit Foncier Egyptien ............... 6 7 | Stk.|100 |Gas Light and Coke A, Ordinary .. 
100 |100 | Do Land Mortgage Debentures ...| 80 83 | Stk.1100| BoB, 4% Maximum ...........00000-. 
60 | 10 \Credit Foncier of Mauritius,Limited| 13 133 } stk.|100 | Do C, 10 % Preferential............... 
Stk.|100 |Foreizn, American and General Stk./100 | Do D, 10% Say. Nohessin eerie Sas 
Investments Trust, Lim., Pref...|109 111 } gtk./100 | Do E, 10 ¥ hes ae Se oe 
Stk.|100 | Do Deferred. ..........0000. ssreesseees ‘/180 3 | Stk.|100 | Do F, 5 % sia 
Stk.|100 | Foreign and Col. Gov. Trust, L. Pref 1114 216 | gtk. 100} Do G, it *y le as a cae 
Stk.|100 | Do Def. receives no divd. until Stk.|100 | Do H, 7 { Maximum.................. 
5 % has been paid Preferred.../114 116 | Stk./100 | DoJ, 10% 4 eee 
6 | 384/Generai Credit & Discount, Limited) 3 3} Stk./100 | Do 4, % Debenture Stock.. 
Stk. |100 |Governments Stock Investment, L. 80 84 | stk.1100 | Do 4h x ian cs 
BE | D6 eS DAD | cic sesinsiecccesniserinsics 244 243 | stk. j100 | Doé6 
10 . International Financial Society, L. “4h 6 10 | 10 |Hong stone and China.................. 
10 Italian Land and Investment, Lim.) ... ... Stk.'/100 Imperial Continental.. 
10 3 [Land Corporation of Canada, Lim...) 14 1}} 5 | 5 |Malta & Mediterranean, Limited.. | 2 3 
173| 24|Land Mortgage of India, Limited a § | 983) 2j|Mauritius, Limited ..............000. 1g 1g 
100 |100 | Do 5 % Debentures.......-.-....++-+-+{100 202 | 499 |100'|Metropol. of Melbourne 6 % Deben. - 
20 | 5 |Land and Mortgage of Egypt, Lim.| 32 44} 100 100 | Do 5 % Debentures ......0......0....(100 
100 100 Do 5 % Mortgage Debentures (re- 20 | 20 |Monte Video, Limited .................. 
deemable in 36 Years .......+..++++- 6 | 6 |Oriental, Limited ...............ccccerees 
50 | 10 |Land Securities, Limited............... we ae A eens 
60 | 424/London Financial Association, Lim.| 2 3 0 1: BIE ID voeescctcnpssestnionre 
10 | 1 |Manitcba Mortgage and — L. 1 4 5 | 5 |Ottoman, Limited ..............ccesce00 
10 | 2 |Mauritius Land, &., Limitea.. 33 42) 10 | 10 [Para, Limited .......0....cc.cccscsseeseees 
20 | 5 |Mortgage of England, Limited ...... 5 5%} 90 | 20 |Rio de Janeiro, Limited .. 
50 | 50 |Municipal Trust, Limited, Ordinary) 26 29 BP IE PING onc cscs seions cecnnice el 
10 | 10 |Natal Land & Colonisation Co. ‘Lim.| 44 54 | gtk.!100 |South Metropolitan, A .................. 25 
5 | 5) Do8 % Preference .. BRUNE ENED” csi cahcroien deineitediammaamnel |210 220 
25 | 5 |National Discount, Limited ......... 9} 10} | Stk. 100 Do Perpetual 5 % Debent. Stock|125 128 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L.| 1 124] §! 5 Tottenham & Edmonton Gas s Light} 
100 |100 |New Brunswick L. and Lumber 5 %| 82 84 and Coke Original .. 9} 10} 
10 | 2 |New South Wales Mortgage Loan 10110} Do New Ordinary .........sc:ce+sseee| +0 sas 
= and Agency Company, a - 3 soo a ae 
10 })N.Zealnd.Grain Agncy,& Merentl., L . 
25 | 24)New Zealand Ln. & Merc. Agency, L. - i 54 WATERW ORKS. 
10 2 |N.Zealand Mort.& Ihvest.Assoctn., irre netineinnninannenns amr 
25 | 5 |New Zealand Trust & Loan, Limited| 16} 17} tht 20 Antwerp, Limited 
. : = 100 Chelsea, Ordinary 
BB 1 25 |} Do Proterence ....0:0500062000., 000 scenes 28 79 20 [City of St. Peterst Limited | 1A 1 
8 | 38 |Newfoundland Land, Limited ...... 4 3 = 10 |G Se ee ee mn 1 = 
Stk. |100 |North British Australasian, Lim....| 47 52 | gt |199 lest | Sn ereneaneeinetermaas 180 
Stk.|100 | Do 6 % Irredeemable Guaranteed) 99 104 | "Fo"|"5) oo a heosun veees irernsosveasin A Ves oF 
10 | 10 |Omnium Securities, Limited, A...... . 2 Stk.|100 Kent unction Maximum 10 % 23) 240 
Be ee eer) 5 ia | | ieee MO ncn 8 8 
Stk. |100 |Peel River Land & Mineral, Limited..| 99 101 100 |100 Lambeth 1 Maximum EX xxeensennatiaia 1170 180 
10 | 2 |Queensland Invest. & Land Mort., L.| 3} 3 100 [100 | Do 7} % Nos. 4,001 to 7,662 —. 
& ; . | 100 | 85 | 19,987 to 14,284 ........-cscseenes. 150 160 
20 | 10 |Railway Debenture Trust, Limited 11} 12 A 
5% . Stk.!100 | Do4 te Debenture Stock . qussievpisre 108 111 
100 {100 | Do 5 % Debentures.. 109 11 100 |100 New Ri N ane 
10 | 10 |Railway Share Trust, Limited, A...| 9 9 ew River, New. resereeeeees BLO 330 
. 9 Stk.'100 | Do4% Debenture Stock j109 112 
20120) DoBGY Preference initiokempeietteice ‘| 234 245 \ 
en a Stk./100 | Do Debenture Stock B ............... 203 Moa 
100 /100 | Russian 5k % Land Mort., Scries 2}... .. 20 | 20 Od . 
100 |100 | Do Series $ ....... Sak tisaat essa, Limited, nee Preferred ...| if 3 
10 | 2 |Scottish American Investment, L.| 4 5 2 = geo B i os 
Stk.|/100 |Scottish Australian Investment, L../225 235 Stk. 100 at ee i Ordi 35 sr 
Stk.| 90 Do Hew Ord. iss. at 35 % pm.all pd. ae 220 | “10 | “ « yim _ fauxhall, Ordinary|17C -80 
Stk.{100 | Do 5 % Guaranteed Preference...{110 215 | om 2 Ww 3 = NS sii wei vecaceseucaninn | ‘a7 74 
Stk.1100 | Do 6 a ... {130 185 Stk. 100 est Middlesex... eseeeseeseeees 220 230 
10 | 1 |South a Loan 1 gee a — 
Mercantile Agency, Limite 4 1§ 
25 | 25 |South Australian.......... sa seessceen 61 64 SHIPPING, 
Eo ew yr Mortgage 23 20 ) 16 )African Steam SWIP wccccssscssesseee 7 84 
100 |100| Do 4} % Debentures, 1886............ 15 | 15 |Amazon Steam Navigation ............ 11 12 
i 20 | 14 |Castle Mail Packets, Limited . 124 13 
Crt. |100 |Submarine Cablee Trust.............. 
10 | 1 |Trust and Agency of Australasia, L = = Pa Steam Shipping, Limited ..| 4} 5 
a0 t 00) eo cc tniitlsbmunmneisin: sees . ee 
I mpany of 15 | 15 |General Steam Navigation ‘ 
LS. Weirton eke 10 | 10 | DoS % Preference ..v....esnseesr 
15 | 6 \United Discount Corp., Limited ...) 5 5§) 10) 10 | Do 5 %, 1877 «0.0... seeeseesaseeees i 
100 [100 |United States Mortgage 6 % Sterl.|101 103 23) 2}/London Steam Boat, Limited ......... cm 
BO | 30 Van Diemen’ ‘8 Land _ Soeschssvcnedevebooes 29 32 | Stk.100/ Do5 % Preference Stock ...... wns] 25° BS 
= = == | 10/10 . ee — a — 3 94 
5 Merchant Shipping, Limited ......... 45 
CANALS AND DOCKS, 10 10 National Steam Ship, Limited ...... | 6 6 
“20 , 20° |Alexandra(Nwprt.&S. Wls.)Dks&Ris. Re 16 | 10} 5 |New Zealand Shipping, Lim.......... | 5 & 
Stk. 100 Birmingham Canol..............0s0000000 09 111 10; 8 /Orient Steam Navigation ...............| 24 3 
Stk. 100 |East and West India Dock . see 25 60 | 50 |Peninsular and Oriental Steam ...... | 68 60 
Stk..100 | Do4 % Debenture Stock........-... 104 107 GD 1 BD | Te ew Bie sevsis sisi hissinteasvice 224 23 
100 |100 |Francis Canal, Hung., 6 % 1st Pref.) ... ... 10; 9 \Royal Exchange Shipping, Limited) 24 3 
100 '100 Grand Junction Canal .................. 103 106 | 100 | 60 |Royal Mail Steam .............ccsssese0 48 51 
Mit OD 2: Di BM saiscecstinindtsicinttavidincstbeas cee 10 | 10 iShaw, Savill, and Albion, Lim....... 10 ll 
Stk. ‘100 EE BP nabutideacibesnsdevcos doidtwarancinci 20 | 20 iUnion Steam Ship, Limited ... 13} 144 
Stk 100 | Do4 he, Debenture Stock .. 90110] DOR aicncinsiws 5 6 
Stk. 100 10 | 10 ‘Union Steam Ship of New Zealand! 12} 13} 
Stk. |100 |London and St Katharine Dock > = : ZZ | 
a {100 ~ ty 7 Prefe Stock, 4 %... 
. 100 44 % >referential.................. 
Stk.'100 | Do 4 4 Z New Preference ............ TEA AND COFFEE. 
Stk. |100 Millwall Dock Sustbashpesituninesientulaeucs 80 =» SURI SMD apes ts bn cabceddadbeob obs conemovece 45 48 
Stk. 100 Do 5 % Perpetual Preference ...... 111 114 20 | British Indian Tea, ‘Limited 24 34 
Stk.'1100 | Do5 % “= Debenture ...... lize 127 20 20 |[Darjecling Tea, Limited ............... 23 25 
Stk. 100 Regent's CanaJ,City and Bocks Rail) 97 102 10 ee Assam, Limited ............ 2 oe 
Stk. {100 Southampton Dock ............c.c000. | 48 62 | 10) 10 |Hunasgeria Coffee, Limited ......... | } 
Stk.'100 | Do 44% Debenture Stock... |104 109 20 | 20 |Jorehaut Tea, Limited ................. | 82 84 
20 | 20 |Suez Canal Shares .. ; 89 80} | 10 10 |Lanka Plantations, Limited ......... 6 7 
85f | | 85f Do Arrear Obligations .. iidiinninsseace owe he 10 | 10 |Lebong Tea, Limited 9} 10 
Stk. '100 |3urrey Commercial ipa, 158 163 » | . Luckimpore Tea Co. of Assam, L.) it 6} 
Stk 100 Do 4} % Debenture Stock .... a onb. Te Do New ... : 
F tk. 100 Do Minimum 4 % yA Pret. Stock |: ‘ty Sussosibe eacaaa Sun hobontod be dée oo nee 


Stk. }100 
Stk. /100 


— 5 ZB Preference Stock ........ | 
5Z%0 ~ 





24'Moyar Coffee, Limited, 1880 ......... |g 
10 | 10 |Ouvah Coffee, Limited tsdhneonsde spkens 4 
10 ‘Upper Assam Tea, Limited .. ‘| 














BRITISH MINES. 


Name. 





(5/19/0 |East Lovell..........0.s00 
4 \Great Laxey, Limited... 

18/ {Hin n Dwns ee L. 
7/11/0 |Marke Valley ... 
24/6 |Prince of Wales . 


15/ South Caradon, ieiecal 3 
... {7/10/0 |South Condurrow 


. |10/12/4\South Wheal he 


*"" 11117/6'Tin Croft.. 
4 
fy 
" |g0/10/6| West Wheal Seton . 


"144! ... 


115/12/0|Wheal Grenville 


44 |Van, Limited. aauee e 
7 West Bassett ......... 


8/0/6 |Wheal Bassett 





Closing 


1 [Devon Great Console, I L 1 


10 11 


i | 





COLONIAL AND FOREIGN MINES. 
















150,000; 1 | 4 |Akankoo Gold Min., nae.) & & 
35,000, 2| 2 ‘Alamillos, Limited "....| 19° 1g 
mada & Tirito Conso 
180,000) 1 1 { Silver Mining, Lim. 
64,888) 10 10 |Anglo-African Diam., L| 1 2 
120,000} 1 15 |Asia Minor, Limited .. 
20,000} 5 7% |Australian ..............0... 2 3 
18,000) 4 5 |BroadwayGoldMin.,Lm. 
82,500} 10 4 Uape Go Copper, &c.,L. 
20,000) 5 8 Copper, Limited} 42 43% 
7,000} 5 5 Depeot Gd.HopeDm.Lm. 
23,000) 1 5 (CentlJagersfonteinD.,L. 
600,000} 1 1 hile Gold Mining Lim. 
125,000; 1 1 \Chontales, Limited ...... + 
150,000} 5 1 (Colar Gold Mining, L.. 
65,000} 1 6 |Colorado United, Lim... i 2 
100,000} 4 Cootacovil Gold Min. L.| 0 
50,000} 1 Sopiapo, Limited ...... 23 
200,000) 1 1 |Dev4la Moyar Gold, L...) & 
75,000} 1 4 |Devala Provid. Gold, L.| % 
120,000; 1 1 \Devélah Central Gold 
| Mines, Limited.. 0 3 
125,000} 1 1 |Don Pedro North ‘del 
Rey, Limited......... oa? eae 
194,000} 1 1 |Eberhardt,Limited,Ord.; 3 4 
20,000} 1 1 | Do Preferred............ at Read 
200,000} 1 1 |Exchequer Gold and 
Silver Mining, Lim. 
25,000} 2 2 |Fortuna, Limited......... x x 
72,000 2 2 |Frontino and Bolivia 
Gold, Limited ...... 1; 13 
27,469| 8 8 |General Mining Associa- 
tion, Limited......... s 7 
120,000} 1 1 |HooverHillGoldMng., L. § 4 
550,000} 1 1 jIndianConsol.Gold,Lm.| 4 
364,856] 1 1 jIndian Glenrock Gold 
Mining, Limited . a + 
150,000} 1 1 (1. X. L. Gold and Silver 
Mining, Limited ...| % & 
100,000) 1 1 |Kapanga Gold Mng.Lm.j| 4 4} 
11,000} 10 10 |KimberleyNthBlck.Dm| 1 2 
( 1 1 jLake Superior Native 
75,000 i : ; Copper, Limited . zi 14 
400,000} 1 1 jLa Plata Mining and 
Smelting Limited... ; 
15,006) 3 8 |Linares, Limited ......... 2% sf 
165,000} 2 2 |London and California, 
| Ano inl te 
10 10 |Mason and Barry, Lim.|} 12} 12 
210000 { 10| 10 | Doto Bearer............| 13 1st 
135,000} 1 1 |MysoreGold Mining, L.| x & 
120,000] 1 1 |Mysore Reef Gold Min.,} 
EE i vcusensicceaes a } 
78,500} 10 | 10 |New Emma Silver Min-| 
ing, Limited ............ 
{1 1 |Nouveau Monde Gold.. 
200,000 i1 1 DW TOW: cscscan 1 
125,0€0} 1 1 |Ooregum Gold Mining 
of India, Limited...| @ 4 
50,000) 4 4 /Panulcillo Copper, Lim. 43 5} 
80,000} 3 8 |Pestarena United Gold, 
Limited ...... %& & 
14,000] 20} 20 /|Pontgibaud Silver Lead 
Mining & Smelting} 6 8 
100,000) 2 1 {Port Phillip, & Colonial! 
Gold Mining, Limited! 0 
849,000} 1 1 |Potosi Gold Mining, L. L 
190,000} 1 1 |Rhodes’ Reef ‘ol 
Mining, Limited ...' 3 
54,000) 5 6 |Richmond Consolidated 
Mining, Lin.ited ...| 33 4} 
100 | 100 |Rio Tinto, Lim., Mort- 
25000002 gage Bonds, 1880 ...| 99 % 
100 | 100 a 2 Bearer ......{100 102 
10} 10 res Registe 18} 19, 
$25,000 { 10} 10 Do to Bearer............ 1st 1 
100,000} 1 Rossa Grande, Limited} 0 a 
80,000} 10 | 10 |Ruby and eee 
Consoltd.Mining,L.j 4% 3 
200,000} 1 1 |Sarta Cruz Sulphur and 
Copper, Limited . 0 
120,000} 1 1 {Scottish Australian, L...| 2 2 
80,000; 1 Ot DO ROW cis wssansisagasecs 14 1 
122,500} 2 2 |Sierra ButtesGold L .. 1 
140,625] 2 2 Do Plumas Eureka..| 14 1 
250,000} 1 1 |Silver Peak, Mining, L. 
100,000) 1 1 |South - East Wynaad 
Estates&Gold L ...| 0 3} 
253,0007/Stk.| 100 (St John del Rey, Lim | 65 75 
160,000 1 1 |Tambracherry Estates& 
Wynaad Gold L ...)} 3% § 
625,000} 2 2 |Tharsis Sulphur, and 
Copper, Limited ...... 7 
120,000) 1 % |Tocopilla Copper, Lim. 3 
43,174} 80 |20712/9| United Mexican, Lim...| 8} 9 
120,000} 1 Wentworth Gold Min., L 4 
80,000) 1 1 |Wynaad Perseverance 
Estate & ne ie 
75,000; 1 1 {Yorke Peninsula, y * 
64,800! 1 1 Do Preference .. ....+ 4 

















Desror’s NAMR. 


ns 


Ace, George ove eee 
Barlow, Thomas... 
Bates, Joseph “i 
Betteridge, William 
Bowes and Silverwood .. 
Broom, Henry Charles .. 
Brown, Joseph ... 
Byrne, Margaret Mary Josephine 
| ¢ Ciark, Frank Edward 
Clark, Joseph “ 
Coningham, Richard 
Collins, William : 
Cornwell, Julius George 
| Dark, David obs 
Dennison, Thomas 
Dowle, Alfred 
Duckworth, James Henry 
Earp, William 
| Everton, George Frederick 
Francis, William Perrott 
Gaytord, Robert oe 
Gayler, Thomas Alfred.. 
Gilbert, Widiam .. : 
Gillespie, John 
Green and Co. ... ob 
Grundy John Sanderson. dik 
Hall, Ebenezer eee 
Hanvury, Frederick Barclay «. 
Harper, Jane . : 
Harrison, John W atson 
Hawes, Willi am ... 
Heath, George ted 
Hincks, Thomas. 
Hinton, James 
| Hoad, James 
Hols worth, John... 
Jac ks, Philip a 
Jordan, Charles W iNiam 
Leigh and Amor.. : 
Lewis, David... see 
Matley Brothers.. 
McGinity, Franci is 
Meadmore, Henry Charles 
Michell, Samuel eee: 
Mills, Charles a 
Morley, James Knight . 
Ogden, John ; 
Parker, John W oodcock 
Parkhurst, Frank 
| Richmond, George Freuch 
| Ryan, William cas 
Shaw, George ag 
| She ard, Pate hett.. 
Simpson, Julia... 
Sinclair, John Wilkinson 
Smale, Ric hard 
Stephenson, Walter 
Suffield, John 
| Swainston, Edward 
| Tolley, Joun William 
Underhill, John ... 
Woodville, George 
Woodward and Co. 
Young, Wilham Amos ... 
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THE BANKRUPTCY ACT, 


ADDRESS. 





20 High street, Swansea sie 
1 Princess street, Marylebone... 
Droyisden.. 

Hign street, U pton- on- 8: -vern 
Mytholmbridge, Yorkshire 

185 Upper Thames street ; i a el al 
31 Bury New road, Bolton ... ... ped Saal 
Whitechapel, Liverpool... .. 1... hit Pol 
2 Ablewell street, Walsall 

11 Bow lane, London 

137 East India road, Poplar 

76 Virginia Street, Southpo rt.. 

5 Victoria terrace, Ley tonstone 
Parliament street, Aston 

Silsden _.... on 

8 Bench street, Dover ... 

62 Bolton street, Bury .. oa 
Dunstall Mill Farm, Wolv erhampton 
Lye, Old Swinford . ‘ 
Murray street, Llanelly il ica a vad ‘a 
Burnt Mill, Netteswell .. ; aka aa ‘a 
41 Upper Tollington park, Holloway 

9 Pakenham road, Edgbaston... 7 
Late Wildcroft, Putney heath.. 

17 Warstone lane, Birmingham 

134 Bolton road, Pendlebury ... 

22 Cross street, Strtaford 

38 Fenchurch street 

148 Cheapside, Birmingham 

Spalding, Lincolnshire . ‘ 

29 Corbyn street, Hornsey rise 
Terrington e 
12 Marsh Street, Barrow- -in-F urness.. ‘ 
111 King street, Dudley 

Strand, Rye, Sussex 

Mel's, Suffolk 

Albert villa, Leam terrac re, Leamington 
89 Norfolk terrace, Bayswater 

37 Bedford street, Covent garden, &e. 

3 Hall street, Carmarthen . 
Oldham 

7 Brunswick street, Liverpool... 

Belgrave House, New Maldon 

23 Courtenay strect, Newton Abbot.. 
Bradford ... 

Castle Hotel, Hatton 

The Railway Hotel, Ince 

Kimberley, Nottingham 

53 George street, Brighton 

8 The Hill, Northfleet ... 

40 Theobald’s road, &c. 

Berry Brow, Yorksbire.. 

Brook House, Mixe nden. 

24 Charterhouse buildings, E.c. 

Market place, Purham.., 

Caebank, Sketty, Swansea e ave kee aid wn 
Alverthorpe road, Wakefield . én wks ios ood 
1 Crooked lane, Birmingham... ia i 
106, 107, 108 and 109 Bull street, t, Birmingla am 
Middlesborough . 2 

6 Severn Side, Bewdley... 

37 Hall street, Dudley 

22 Clarendon street, W olv erhampton 

76 Oxford street, Birmingham 

10 Hinton road, Loughboro’ Junction 


MONTHLY 


1883.—RECEIVING ORDERS. 


DESCRIPTION. 





Cyclist, dealer 
Builder 

Joiner and builder 
Butcher 

Woollen manufacturers 
Wholesale tea dealer 
Joiner and builder 
Milliner 

Grocer 

Wholesale clothier 
Lodging-house keeper 
Stonemason 

Oilman 

Builder 
Manufacturer 
Fruiterer 

Tailor 

Farmer 

Out of business 

Fruit merchant 

Miller 

Auctioneer 

Brick manufacturer 

Out of business 
sution manufacturer 
Plumber 

Tailor and outfitter 

Commission agent 
Wood turner (widow) 

Innkeeper 

Builder 

Innkeeper 

Coal dealer 

Leather merchant 

Ship owner and builder 
Brick maker 

Commission agent 

Gilder and decorator 

Cigar merchant 

Chemist 

Ironmonger 

Corn merchant 
Draper 

Fancy draper 

Cabinet maker 

Hotl keeper 
Innkeeper 

Grocer 

Carver and gilder 
jarge owner 

China and glass dealer 

Joiner and builder 
Brewer 

Dealer in gilt mouldings 
Ironfounder 

Clerk 

Rag merchant 
Warehouseman 
Fancy Draper 

Road contractor 

Ginger beer inanufacturer 


| 
| 
| 
| 


Ironmonger and general dealer 


Corn dealer 
Cork manufacturer 
Boot and shoe maker 


PRICE ONE SHILLING. 


Tables of the InyveEsror’s 


MontHty MAnvan 


have 


of the opportunity to effect some serviceable alterations. 


endeavour has been made to rearrange the numerous descriptions of Railway Stocks, as far 


ttheir natural priority. Each Railway Company's Preferences will, therefore, be found to precede the Ordinary Stocks, while 
he Guarantees precede the Preferences, and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 
rule is that the Ordinary Stock stands last, instead of first, in order, except where there are Deferred Stocks to be dealt 
with, when, of course, the Deferred take the rear-rank in the order of priority. 
| Railways, Banks, and Insurances Companies, consists in the entire rearrangement of the dividends, so that the month and 


year are stated in which each recorded payment was effected. 


Some time past been recorded in this way. 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Feb. 3 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Feb. 2 


Feb. 


Feb. 2 


Feb. 
Feb. 


Feb. § 


Feb. 
Feb. 


Date or ORDER 





20 
21 
18 
19 
19 
19 
20 
19 
18 
19 
21 
22 
20 
18 
18 


22 
23 
18 


21 
9o 


23 
20 
29 


23 
19 
18 
20 
19 
23 


Feb. 22 


Feb, 2 


Feb. 


Feb. § 


Feb. 


Feb. ‘ 
Feb. ¢ 
Feb. 2 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Feb. 2 
Feb. ‘ 
Feb. 2: 
Feb. 2 
Feb. ¢ 


Feb. 
Feb. 
Feb. 
Feb. 


Feb. 2 
Feb. § 
Feb. 2 


Feb. 


Feb. 2 





| Date or Prsuic 
EXAMINATION. 


é 








March 
March 
March 
March 
March 
March 
March 
Feb. 

March 
March 
March 
March 
March 
March 
March 
March 
March 
March 
March 
Maach 
April 


March ‘ 


March 


March 2 


March 2 
March 
March 


March 2 


March 
March 
March 
March 
March 
March 
March 
March 
March 
March 


March 2 


March 
March 
March 
April 
March 
March 
March 
Feb. 
March 
March 
March 
March 
March 
March 1 


March 25 


March 


March 2 


March 
March 
March 
March 


March 25 


March 
March 
March 
March 


Beyond this, it will be seen that two additional columns have been inserted in the Stock and Share Tables. 


will record the Highest and Lowest Prices of 1883 to date throughout the current year. 


will henceforward be not only a record of each month’s market quotations, but of the current fluctuations as well. 


o———————————————eEEEeeooooooEEeeeeeeeeeee 


PUBLISHED AT 340 STRAND, LONDON,. 


W.C. 








20 
19 
6 
+ 


‘ 


MANUAL, 


been entirely reset, 
In 


as possible in the order to 


the first place, an 


A second alteration, which extends over the 


The Miscellaneous Companies’ dividends have already for 


These 


Thus the Investor’s Manvat 



































, 
































eitinterssr ett crmtete: 2 ten at 





Fe Pingel st sai aus cart 


er or 


oe a 


pest 


2 


- 


Ce a 


te Sha hac ih Leilani Tinos 








ee ay 





i Stee 


Ba ables Tee 


“. 


ge RE toe 


TE EE POAT 


MP Mea PES RAF 











——_—— 


[March 1, 1884. 





282 THE ECONOMIST. 





Third Edition, Crown 8vo., Cloth, 5s. 


THE STANDARD OF VALUE. 


By WILLIAM LEIGHTON JORDAN, F.R.GS. 


Parr IL—LORD LIVERPOOL’S OVERSIGHT AND ITS CONSEQUENCES. 


t Pane Il.—TIHE DOUBLE STANDARD AND THE NATIONAL DEBT. 


Parr IIL—THE POUND STERLING : 


24 


ITS HISTORY AND CHARACTER. 


OPINIONS OF THE PRESS. 


“A lucid statement and clear case for bimettalists.”—Finance 
Chronicle. 


« This is one of the cleverest and most intelligent expositions of the 
thesis of bimetallism which have appeared. Mr. Jordan is indeed a 
practised writer. This weil-written book can be read with pleasure and 
instruction by all, however much one may disagrce with the author's 
ultimate conclusions.” —Jfoncy. 


‘* A pleasant historical résume, as well asa free statement of the case 
of the bimetallists.’—Schoolmaster. 


‘*A perusal of the work, which is written in an attractive and 
popular style, should effectively dissipate the misty prejudices enter- 
tained on the question of bimetallism which has become the most im- 
portant question of the present age.” —Liverpool Daily Couricr, 


“ Three timely papers on bimetallism.”—Grepiic. 
** Ably and forcibly written.” — Glasgow Herald, 


** We do not see how it is possible carefully to read the facts which 
Mr. Jordan sets out, or candidly to consider the arguments which he 
grounds upon them, without coming to the conclusion that Lord 
Liverpool's ‘ mistake’ on the Crrrency question was a very disastrous 
one, and that Sir Robert Peel’s Act of 1816 is now bearing bitter fruit.” 
—The British Mail. 


‘** British taxpayers at large are interested more deeply in the dis- 
puted question of bimetallism than they perhaps imagine. It is, in 
fact, a question in which every one is interestcd, for we all pay taxes, 
either directly or indirectly. Those who wish to get an insight into 
the bearings of the question, as presented by one having decided views, 
cannot do better than read Mr. Jordan’s little book. It is written in 
a clear and interesting style, and whether the reader carries his studies 
further or not, he will, at all events, be enlightened upon one suffi- 
ciently curious aspect of the case.” — Zhe Glasgcw News. 


** There is no denying that the question of ‘ The Standard of Value’ 
is not only a ‘living one,’ but one that will socner or later become 
a burning one. Those who desire to be well infcrmed on the subject 
ought to read Mr. William Leighton Jordan’s contribution to the con- 
troversy.’’—Sociely. 


‘‘ Mr. Jordan shows a knowledge of the subject and its bearings 
which implies a familiar acquaintance with questions of finance,”— 
The Daily Review, Edinburgh, 


** An interesting contribution to this much-yexed ques‘ion.”— 
Lloyd's Weekly. 


** Contains some very interesting remarks on the crisin of the fand 
ing system.” —Bankers’ Magazine, 


‘‘ The rematkably able essay of Mr. Leigton Jordan in his little 
book on ‘ The Standard of Value,’ which should certainly be read by 
all interested in trade or commerce, has again roused attention to this 
all important question. If his arguments fail to prove the 
point, it is not likely that any other writer will succeed ; few advocates 
of bimetallism have put their case so ably and so clearly.”"— The Mer, 
cantile Shipping Register and Commercial Review. 


‘“‘This is an ably-written answer to the question, ‘ What is , 
pound?’ We recommend an actual perusal of this excellently written 
and valuable work. The reader may assure himself that these pages 
are well worth a perusal, and the writer thinks for himself,” —~ J/etro- 
politan. 


‘* Those interested in the bimetallic controversy will peruse this 
well-written book with much interest,”’—Edinburgh Courant, 


** Third edition of Mr. Jordan’s views on an important public ques- 
tion deserves calm and eainest consideration. We recommend a close 
perusal of the entire work.” —(Collicry Guardian, 


‘The essay on the pound sterling is extremely interesting ; 
although inspired by enthusiasm, it is perfectly logical.”—School- 
master. 


‘* Those who interest themselves in bimetallism will find the 
arguments in its favour ably stated by Mr. Jordan, and the lengthy 
preface to the third edition of his bock brings the controversy down 
to date.” —Zcho. : 


‘* Mr. Jordan has in such large development the faculty of making 
abstruse questions clear that we do not wonder his little book has 
passed into a third edition,” —Shefield Daily Telegraph. 


“‘ Those who desire to acquaint themselves with the arguments of 
the bimetallists will find them clearly stated ty Mr. Leighton Jordan.” 
Bas Westminster Revicw. 





LONDON : 
DAVID BOGUE, 3 ST. MARTIN’S PLACE, TRAFALGAR SQUARE, W.C. 
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~~ an craaen | 21976 per mile, perennum. TheGeneral Manager | DQROTICH OF KIMRERTEV 


PTION LIST WILL BE CLOSED 
ase BNO! 0 BEFORE WEDNESDAY, THE 
6th MARCH. 


HE BUENOS AYRES AND ROS- 
T ARIO RAILWAY COMPANY, (LIMITED), 
Dixsctors oF THE Company. 

Frank Parish, Keq., Chairman, Buenos Ayres Great 
South Railway. 

oul Wilkinson Drabble, Esq., Chairman, London 
and River Plate Bank, : 

William Rodger Gilmour, Eeq., Argentine Coneul, 

iverpool. . 

B- Pulley, Esq., M.P., Director, Buenos Ayres 
Great Southern Railway. ; 
Russell Shaw, Esq., Director, Central Argentine 

lway. : 
John Coghlan, Eeq., C.E., Representative of the 
Company in Buenos Ayres. 
peneene.., in tain a0 
s. Glyn, Mills, Currie an 0., London, E.C. 
the London and River Piate Bank, (Limited), Buenos 


Ayres. 
Soricrrors. 
Mecsrs. Norton, Rose, Norton and Co., 24 Coleman 
street, London, B.C, 
AUDITORS. 
Messrs. Quilter, Ball and Co., § Moorgate street, 
London, E.C. 
Orricss, — 
2 Great Winchester street buildings, London, F.C, 


1. THE DIRECTORS OF THE BUENOS AYRES 
AND ROSARIO RAILWAY COMPANY, LIMITED, 
invite suoscriptions for an issue of £600,000 Seven 
per Cent. Preterence Capital, in 60,000 sbares of £10 
each at par, payable asfollows:— = 

£1 0 O pershare on application, 


£100 ” allotment. 

£2 00 + lat July, 1884. 
£3 0 0 jn lst October, 1884. 
£3 0 0 ”» [st January, 1835, 





£10 0 O pershare. 

2, Instalments may be paid in advance on allot- 
ment, or when any other in-talment falls due, under 
discount at the rate of FOUR per cent. per annum. 
Defau't in the due payment of any instalment will 
render previcus payments liable to forfeiture. 

3. These shares have been created to provide 
capital for the continuation of the Company’s rail- 
way from Campanato Rosario, a distance of about 
136 miles, under a concession recently granted by 
the Argextine Government, and will carry interest 
at the rate of 7 per cent, per annum on the amount 
for the time being called up, until the date of the 
opening for traffic of the extension to Rosario, and 
from that date will bear a preferentiai dividend of 7 
per cent per annam, payabla only out of the profits 
of each year, in priority to the other shares of the 
Company. 

4. The holders of the present iesue of preference 
shares will have the option at any time within five 
years frem the date of the opening of the Rosario 
extension of converting them into ordinary stock. 

5. The accompanying map of the railways in the 
Argentine Repub ic shows at a glance the impor- 
tance of this Jine, which by uniting ihe Central 
Argentine and the Government railways branching 
from it, now terminating at Rosario,with BuenosAyres 
theCa, ital of the Republic,wiil, at the central s'ation 
inthat City, form a junction with the Great Southern, 
the Western, the Ensenada, and the Northern ratl- 
ways ; thus linking together the various railway 
sysems of the country, comprising nearly 3,00) 
miles of line, and en»blirg paseengors and gocds to 
be interchanged and booked through without change 
of station or break of buik. 

6. Thi, Company was established in 1873, under 
the name of “The Buenos Ayres and Campana 
Kailway Company, Limited,” but on the recom- 
mendation of the present Board, who were elected 
last Nevember, the capital has been reconstructed 
and increased, for the purpose of completing the 
Tallway to Rosario, and now stands as uaoder : —- 

Ordinary Stock (of which £476,660 


has been isBued) .0,..... .ceeeee £500,000 

P.eference Shares ( ow offered 
for Subscription) ........ cenehwasen 609,0 0 
Totel Share Capital £1,100,000 


With power to is-ue 5 per cent. 
Debentures, or Debenture 
” St ck, to the extent of..."**...... £733,000 
‘ee 0,000 will be issued in exchange for a 
like smount of 7 yer cent. Debenture S:ock which 
a een extinguished, leaving £333,(00 availab'e 
7 the purposes of the Company. 
heeaateta Ompany’s existing railway from Buenos 
‘seman aMpana, 50 miles in length, was con- 
jean ® concession from the Argentine 
pe cnt, whereby a net revenue of £28,000 per 
ame re guaranteed to the (ompany, on the 
eee 18 Working expenses being 50 per cent. of 
on pee The line was opened for traffic in 
oa 2 about £70,000 is repayable to the Govern- 
acumen future profits, for amounts advanced on 
pi ° the guarantee, which will, however, be 
Cee liquidated by a subvention from the 
one peavabie on the completion of the 
> —_ Cnr iC, of $1565 87 per kilometre, equal 
guatenie ee, the Company surrendering the 
flor dive thus leaving the future net earnings free 
a~Beae among the proprietors of the Company. 
extensine ates have been received showing that the 
aneen wine can be melee’ and equipped for 
the Come in the capital and borrowing powers of 
ona ne: They will be commenced simultane- 
y at several points, and as the country is admir- 


the syst mpany upon 
Ayres Great Sone So successfully by the baanes 


9.—The gross revel 
pts ofthe linefrom Bue 
to Campana have amounted for the past tae me 


ee 


annum, The General Manager 
is of opinion that this rate wil! increase consider- 
ably on the opening of the railway to Rosario, as 
the new line will traverse a productive, important, 
and well-populated district, and, besides the through 
traffic from the interior, the local goods and 
nger traffic will ke very great. Mr J. Cogh- 
an, the Company’s Representative in Buenos Ayres, 
confirms this opinion, and estimates that a gross 
return of upwards of £1,600'per mile, per aonum,may 
be expected on completion of the extension 
10.—Assuming, however, that the receipts on the 
completed railway are only at the same rate as on 
the existing line, viz., £1,275 per mile, per annum, 
and that the working expenses are taken at 50 per 
cent. (a high ratio for such a line), the result would 
be as follows :— 
Gross receipts, 186 milesx £1,275 £237,150 
Working expenses, say 50 percent. 118,5°5 
Leaving a Net Revenucof ... ... £118,575 
Deduct Debenture Interest 6 pe 
cent. on £733,000= ... ... ... 36,650 
Balance available for Dividend £81,925 
upon which the dividend of7 per cent, on the shares 
now offered for subscription, amounting to £412,710 
per annum, would be the first charge. 
11.—The gross earnings per mile, and the present 
value in this market, of the following Argentine 
railways which the completion of this Company’s 
line to Rosario will bring into direct communication 
are :— 




















es! | | § 
ae & a. i 3 
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SS a | 3 | |80 
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a= RAILWAY, 2 3 rr & 
oe ' 
36 3) Zis|as 
% 2) = | sib i-g 
'S = | < a x” 
oa A] wa 
Zig} £ | & 
1804, 35: Buenos Ayres Great South- 
ern :— 

| Ordinary Stock .........| 100) 117! 176 
2475| 35 Buenos Ayres and Ens enad: mi 

| Port:— 

Preference Shares...... 10} 7%; 18 
1703, 247 Central Argentine :— 

Ordinary Stock ......... 100} 6% 153 
3163} 19)Northern of Buenos Ayres: 

Preference Shares....... 10) 7% 11 


° 





12.—The Company having been carrying on busi- 
ness for morethan ten years, has, in connection 
with its formation and the construction and supply 
of materials for the Railway and with its business 
generally, entered into contracts too numerous to 
be set forth here ; the Company has also entered into 
contracts with tae holders of the old 7 per cent. de- 
benture stock, arranging for an issue of the new 
5 per cent. debenture stock and an alotment of 
ordinary shares in satisfaction of the principal and 
all arrears of interest up’ n such debenture stock up 
to the 3ist December, 1833; and with the holders 
of an old issue of p) e‘erence shares for the surrender 
of their preferential righte, so that the old prefer- 
ence shares have become ordinary shares All 
persons subscribiog fur sares on the faith of this 
prospectus, must, therefore, as a condition of their 
subscription, waive ali claim tohave the dates and 
names of the parti:s of and to contracts eutered 
into set forth. 

13.—The concessions from ths Argentine Govern- 
ment for the orginal line, and the extension to 
Rosario ; the Memorandum and Art cles of As-<ocia- 
tion, iwcluding the special resolutions passed ia 
connection with the rearrange ment of the Capital ; 
and the contracts entered into by the Company for 
the surrender ot the old debenture stock ani prefer- 
ential rights, can be seen at the offices of the 
solicitors of the Company, 24 Coleman street, E.C. 

14.—Where no allotment is made the deposit wil 
be returned without deduction, and where a partial 
allotment is made the surplus will be applied 
towards the payment on allotment. Share Certifi- 
cates will be i-sved as soon as possible in exchange 
for allotment letters and Bankers’ Receipts. 

15.—Applications for Shares shouid*be accom- 
panied by the deposit of £1 per Share,and forwarded 
to the Company’s Backers, Messre. Glyn, Mills, 
Currie & Co., Lombard street, London, E.C, 

16.—Prospectuses and Forms of Application may 
be obtained from the Company’s Bavkers, or from 
Messrs. Greenwood and Co., 28 Austin Friars, E.C., 
or Mr. W. Cuthbert Quilter, 14 King’s Arms Yard, 
E.C., or at the Company’s Offices, No. 2 Great Win- 
chester street Buildings, London, E.C. By order of 


the Board, 
J. B. DAVISON , Secretary. 
London, E.C., 28th February, 18:4, 





ZEALAND TRUST 


LOAN COMPANY, LIMITED, 
Established 1862. 
Capital, £1,500,000. Paid-up, £700,000. 
Reserve Fund, £210,000, 
TRUSTEES. 
The Rt. Hon. Lord Wolverton, and Charles Hoare, Esq. 
DIRECTORS. 
Sir Charles Clifford, Chairman. — 
F. G. Palgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq 
Vice-Admiral The Hon. H. Carr Glyn, C.B, 
Lione’ J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 

The Directors are issuing Four Per Cent. Debentures 
for terms of years. Interest payable half-yearly by 
coupon at the Company’s Bankers. 

Further particulars may be obtained and applica- 
tion made at the offices of the company. 

By order of the Board, 
THOS. D. SAUNDERS, Secretary. 

68 & 69 Cornhill, London, E.C. 


NEW AND 


BOROUGH OF KIMBERLEY, 


SOUTH AFRICA. 
ISSUE OF £60,°00 DEBENTURES, 
Being part of a sum of £75,0CO0 authorised to be 
raised under the provisions of an Act of the Legis- 
lature of the Colony of the Cape of Good Hope, 
entitled “The Kimberley Borough Council Loan 
Act, 1833.” 

Interest at 6 per cent. per annum, commencing 
from 3lst March next, payable half-yearly in Lon- 
don; minimum price of issue 95 per cent., repayable 
in London at par in 25 years by annual drawings of 
£2,400. 

The Rank of Africa (Limited), as Agents for the 
BoroughCouncil of Kimberley, invite Tenders for the 
above iseueof 6 percent. Debentures. The Debentures 
will be issued in amounts of £100 each, and will be 
allotted to the hizhest bidders, provided the price 
offered is not less than £95 for every £100 Debenture, 
but tenders ata fraction of a shilling will not be 
preferentially accepted, and should the equivalent 
tenders exceed the amount to be allotted a pro rata 
distribution will be made. The Debentures, with 
Coupons attached, will be issued free of charge for 
Stamp Duty. 

The object of the present Loan is to pay off the 
existing liabilities of the Borough Town Counc |. 

The Act contains special provisions for the service 
of this Loan, under which the Borough Courcii are 
empowered to impose a special rate upon the pro- 
perty within the Borough, liable to be rated for 
Borough or Municipal purposes, and in addition to 
this special rate, the Council are authorised toapply 
fur the purpose of the Loan any funds or monies 
coming to them from any source whatever, not 
specially appropriated for any other object. The 
Act incorporates *‘ The Public Bodies Debts Act,” 
and gives powe"to the High Court of Griquaiand 
West, in default of payment, to assess and impose 
(without limit of amount) such rates as may be 
requisite. There is no statutory restriction as to 
the amount of the rate which may be levied either 
by the Council or the Court. 

Four per cent on the whole amount of Debentures 
issued will be publicly drawn at Kimberley annually, 
and the Debentures so drawn will be paid off at par 
in London. By the operation of this drawing the 
Loan will be extinguished in 25 years. 

The Borough authorities certify that the assess- 
ment for last year was made upon property valued 
at £1,224,015, from which it will be seen that a rate 
of 14d. in the £ will more than sulfice for the service 
of the Loan, 

It ia also certified that the revenue from ail sources 
for the year ending 3ist December, 1832 (the last 
period certified to by the Borough authorities), 
amounted to £46.75 231d. The export of Diam: nds 
from Kimberley during the year 133 amounted, 
according to the official advices forwarded to the 
Bank, to thesum of £3,024,000. Kimberley is al-o 
the centre of » considerable trade with tre interior 
districts of South Africa. 

Te:.ders on the form annexed will be received at 
the Offices of the Bank of Africa, Limited, No. 25, 
Abchurcn lane, London, E.C., on or before Tue-day, 
the llth March, not !ater than 12 o’clock at noon, 
at which time they will be opened in the presence 
of any applicants who may attend. 

Payment on account of the Loan will be require! 
as follows :— 

£10 per cent. onapplication, and the balance 
on the amount allotted on the 15th Apri’, 
1884. 

1n case of default in payment, the amount paid on 
application will be liatle to furfeiture. 

A copy of the ‘* Kimberley Borough Council Loan 
Act, 1883,’’ is enclosed. The Form of Deyenture, a 
Certificate under the Seal of the borough, duly 
counters'gned by the Borough atthorities, to the 
effect that the preseutactual Borough Debt amounts 
to £60 000, for which this Loan is to be raised, as 


also Certiticates of the rateable value of the pro-- 


perty, as well as of the Borough revenue, may be 
seen at the Bank of A‘rica (Limited), 25 AUchurch 
lane, Lond. n, E.C. : 

Forms of Tecder may be obtained at the office of 
Messrs Holland, Balfour, and Hamiiton, Brokers, 
2 Cushion court, Old Broad street, London ; and at 
the Offices of the Bank of Africa (Limited), London. 

The Bank of Africa, Limited, 

25 Abchurch lane, London, E.C., 
lst March, 1884, 


SHEFF! ELD CORPORATION 
STOCK. 
THREE AND A-HALF PERCENT. 


The Council of the Borough of Sheffield continue 
to RECEIVE TENDERS for the above. 





For Prospectuses, etc., apply to the Registrar, Mr 
Benjamin Jones, Bridge street, Sheftield. 








AN IMPORTANT FACT ! 
AND UPWARDS CARE- 


£ 10 FULLY invested in Options on a and 
Shares often return handsome pr: fits in a few days. 
Non-liability system. Full details in Explanatory 
Book sent post free. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C, 





JOSEPH GILLOTT'S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS, 1878. 
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| the terms customary with 


284 


: Banks, Ke. 
HE BANK OF AUSTRALASIA 





(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
NEE WN RUE sa. das ace doin ncosntoonsoion £1,600,000, 
Guarantee and reserve funds ............ £717,710. 


Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 


| London at interest for fixed periods,on terms which 
| may be ascertained at the office. 


PRIDEA Ux Ss ELBY, Secretary _ 





PoNe KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
Court or Direcrors AND Heap Orrick Is Hone 
Kona. 
Com™rTreE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Bankers—London and County Banking Company, 
Limited. 


BRANCHES AND AGENCIES. 
Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 


India. 


They also undertake the Agency of constituents 


| connected with the East, and receive for safe custody 


Indian and other Government Securities, drawing 

Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 


| ing in Hong Kong, held in February and August. 


Transfer deeds, powers of attorney, and other 


| forms may be had at their Office on applicaticn. 


Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street. London. 


| THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrra, £1,000,000, RESERVE Funp, £190,000, 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
ndon Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


[HE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 


Hope.) 
Heap OFFice. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 
Subscribed Capital...............s00000 . 4,000,000 
Paid-up Capital ..........00+00 baneseheuns 1,000,000 
BET POE aii ibsscsdinsencnesicntennecen 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


application. R. STEWART, Chief Manager. 


\ERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon BrRancH—158 LEADENHALL STREET, E.C, 
Paid-up Capital................ 
Roserve Fund...............ss0008 
Number of Shareholders............ 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at 
five per cent. 
GEO. H. ALEXANDER, Manager. 


Ty Ty 
BANK OF NEW SOUTH WALES. 
Established in 1817, 

Lorpon Orrice—64 Old Broad street. 
Capital Paid-up ............... £1,000,000 
Reserve Fund .............0000 £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are my: upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on a 


DAVID GEORGE, Secretary. 


THE ECONOMIST. 


March 1, 1884.] 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnsvreu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London. 








THE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrn Avstrawa.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroe, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C. 


(Q)RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Capital Paid-up, £1,500,000. 
Reserve Liability under Charter, £1,500,000 

The on grant Drafts and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo 
(Agencies at several inland towns), Hong Kong, 
Madras, Mauritius, Melbourne (Agencies at several 
inland towns), Point-de-Galle, Shanghai, Singapore, 
Sydney (Agencies at several inland towns), Yoko- 
hama (with Agency at Kobe), and issue Circular 
Notes and Letters of Credit negotiable in most parts 
of the world. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1883. 


UN ION 





BANK OF AUSTRALIA 


(Limited). Established 1837. 


ET CUI ican etenciccdccnsvactncenincs 1,500,000 
ETO CIE rosarnsciutsvasatcinsin iavecehées 940,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on’ DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
tke Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


[MPERIAL BANK OF CANADA. 


Heap Orvice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
ONEYS ECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Lathore of —_ a, oa by the Agents of the 
in ndon, En —Messrs Bosan 
and (o.,73, Lombard strect, E.C. eee 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 





THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to L. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham’s Town, Harrismith, Middelburg, 
a Rouxville, Somerset East, Tarkastad, 

itenhage, Winburg. 

ManaceR — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 
THE BRITISH 
NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia ( Dominion of 
Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge. 

Also purchases, or forwards for c“llec!ion, Bills on 
America and Coupons for Dividends on American 
Stocks, and undge:takes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement's lave, Lombard street, London, E.C, 


GENERAL 





BANK OF 


¢ HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND Sus-BRANCHES. 
Tt CRYIN ...0ce.ccseee .«.... Colombo, Kandy, Galle. 
INDIA....... pbicbussebieesen . Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLEMENTS Singapore, Penang, Malacca. 


DATA. socccottoccccsssveccsses Seva 
CHIRA....0sc00.000 sssesseeeee Hong Kong Shanghai. 
GAPEM, siccccnsrede in caanosase Yokohama. 


BANKERS. 
Bank of England | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 





[HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000, 
Heap Orrict—Dunedin. 

LONDON DiREcTors. 

A. G. Anderson, Esq. ;_L. H. Courtney, Esq., M.P. 

DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
13 Moorgate street, E.C. 
DAVID MACKIE, Manager. 


(i OMMERCIAL BANKING 





COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848, 
Paid-up Capital .., eo. £600,000 


Reserve Funds ‘ai «-. £650,000 

The London Board of Directors grant letters of 
credit and bil!s of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission. 

Bills purchased or forwarded for col'ection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on sppllcation 

London office, 39 Lombard street. 

NATHANIEL CORK, Manager. 








